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4Mission Statement

Mission Statement

The Council on Foreign Relations (CFR) is an 
independent, nonpartisan membership organization, 
think tank, and publisher dedicated to being a 
resource for its members, government officials, 
business executives, journalists, educators and 
students, civic and religious leaders, and other 
interested citizens in order to help them better 
understand the world and the foreign policy choices 
facing the United States and other countries. 

Founded in 1921, CFR takes no institutional positions on matters of 
policy. CFR carries out its mission by 

■■ maintaining a diverse membership, with special programs to promote 
interest and develop expertise in the next generation of foreign 
policy leaders;

■■ convening meetings at its headquarters in New York and in  
Washington, DC, and other cities where senior government officials, 
members of Congress, global leaders, and prominent thinkers come 
together with CFR members to discuss and debate major inter-
national issues;

■■ supporting a Studies Program that fosters independent research, 
enabling CFR scholars to produce articles, reports, and books and 
hold roundtables that analyze foreign policy issues and make concrete 
policy recommendations;

■■ publishing Foreign Affairs, the preeminent journal on international  
affairs and U.S. foreign policy;

■■ sponsoring Independent Task Forces that produce reports with both 
findings and policy prescriptions on the most important foreign 
policy topics; and

■■ providing up-to-date information and analysis about world events 
and American foreign policy on its website, CFR.org.
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As we mark our fifth year as co-chairs of the Council on Foreign Rela-
tions, we are pleased the institution has evolved and grown. CFR has 
extended its outreach to new audiences, tripled its number of publica-
tions, launched fifteen expert blogs, and developed a strong and growing 
following on social media platforms. Its flagship publications, Foreign 
Affairs, has remained the most influential journal dedicated to interna-
tional affairs in an ever-changing media landscape. At the same time, 
CFR has stayed true to its ninety-one-year-old mission as a nonpartisan 
and independent think tank, publisher, and membership organization. 

A U.S. presidential election inevitably heightens partisanship on both 
sides of the aisle, across the country, and in the press. In this rancorous 
environment, CFR is a truly nonpartisan and authoritative source repre-
senting a broad range of views that inform the policy debate. The analysis 
and opinions of more than seventy-five CFR scholars cover the policy 
spectrum, reflected in the intellectual content they generate in books, 
blogs, op-eds, television and radio appearances, and interviews and arti-
cles in leading outlets.

CFR is committed to being a resource for citizens in the United States 
and beyond. Ahead of the November election, CFR launched Campaign 
2012, an initiative that examines the foreign policy dimensions of the 
presidential race via backgrounders, video briefs, and reports. The Can-
didates and the World blog tracks presidential contenders’ positions, 
offers insight on subjects salient to the campaigns, and gauges interna-
tional attitudes in advance of the vote. 

CFR also continues to look at the domestic underpinnings of Ameri-
can power: Renewing America, an institution-wide initiative to generate 
policy recommendations for revitalizing economic strength at home and 
bolstering U.S. competitiveness abroad, along with the Renewing Amer-
ica Channel, a new online platform, showcases original research and 
reports, infographic scorecards, and the best coverage of these topics. 

The institution’s nonpartisan convening power is demonstrated by 
the number of Democrats and Republicans who chose CFR as a venue. 
This year alone CFR members met with Senators Carl M. Levin (D-MI), 
Lindsey O. Graham (R-SC), Robert J. Portman (R-OH), and Marco 
Rubio (R-FL) and Representatives Barney Frank (D-MA), Walter B. 
Jones (R-NC), and Kay Granger (R-TX).

The Congress and U.S. Foreign Policy program connects senators and 
representatives with CFR fellows and the intellectual content they gener-
ate. Over the past year, CFR programming for congressional policymak-
ers included dozens of roundtables with experts, some seventy briefings 
with scholars for members of Congress and their staffs, and well over 
one hundred meetings with congressional offices. As one House staffer 
remarked, “CFR’s efforts help inform Congress and help us to make 
good policy decisions.”

Since the start of the 112th Congress, scholars have been called to 
testify before congressional committees twenty-six times. Bernard L. 
Schwartz Senior Fellow Edward Alden spoke before the House Judiciary 

Letter from the Co-Chairs

Letter from the Co-Chairs

Co-Chairman Carla A. Hills

Co-Chairman Robert E. Rubin
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subcommittee on immigration policy and enforcement on travel and 
tourism visa issues, Whitney H. Shepardson Senior Fellow Charles A. 
Kupchan addressed the Senate Foreign Relations Committee on the 
future of NATO, and Senior Fellow for Middle Eastern Studies Ray 
Takeyh and Senior Fellow for Korea Studies and Director of the Pro-
gram on U.S.-Korea Policy Scott A. Snyder testified before the House 
Committee on Foreign Affairs on the conflicting priorities of the Iranian 
regime and North Korea’s strategic environment, respectively. 

Beyond CFR’s work on Capitol Hill, the diplomatic program hosts 
sessions with senior foreign diplomats, while the executive branch pro-
gram arranges briefings for senior officials. CFR also serves as a conduit 
for the administration to interact with the organization’s influential 
membership. Throughout the programming year a number of senior 
officials addressed members, including Secretary of the Treasury Tim-
othy F. Geithner, Secretary of Homeland Security Janet Napolitano, 
Undersecretary of Defense Michèle A. Flournoy, Deputy Secretary of 
Defense Ashton B. Carter, U.S. Agency for International Development 
administrator Rajiv Shah, and Director of National Intelligence James R. 
Clapper Jr. 

CFR-sponsored Independent Task Forces are perhaps the best reflec-
tion of the institution’s nonpartisanship. Former national security 
adviser Stephen J. Hadley, who chaired the first Task Force in 1995 on 
nuclear nonproliferation and also co-chaired the recent Task Force on 
Turkey, said of the program, “It is important that there are organizations 
like CFR that run these bipartisan efforts to show a responsible center.” 
Task Forces—groups diverse in backgrounds and perspectives—are con-
vened to reach a meaningful consensus on matters critical to U.S. foreign 
policy. Recent Task Forces have looked at often substandard K-12 edu-
cation and its consequences for American national security, U.S.-Brazil 
relations, trade and investment policy, and U.S. policy toward Afghani-
stan and Pakistan. 

As co-chairs, we, too, represent opposite sides of the political spec-
trum, another confirmation of CFR’s commitment to a bipartisan bal-
ance. In or out of an election year, the Council on Foreign Relations 
continues to do what it does best: inform the debate. We believe in 
Thomas Jefferson’s famous assertion that the cornerstone of democ-
racy rests on the foundation of an informed electorate, and we are proud 
that CFR furthers that conviction by continuing to be an authoritative 
resource on international affairs for its members, educators and stu-
dents, the media, business leaders, state and local officials, religious 
leaders, and the public. 

We continue to be impressed by CFR’s achievements and impact and 
we are honored to continue to serve as co-chairs. We are grateful to CFR 
Vice Chairman Richard E. Salomon for all his work, and we welcome new 
vice chairman David M. Rubenstein. We thank the members of the Board 
of Directors for their many contributions throughout the year. We would 
also like to acknowledge and thank CFR President Richard N. Haass for 
his innovative yet pragmatic leadership throughout his nine years of lead-
ing the institution. 

Carla A. Hills
Robert E. Rubin
Co-Chairs of the Board

Letter from the Co-Chairs

Vice Chairman David M. Rubenstein

Vice Chairman Richard E. Salomon
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The Council on Foreign Relations has, for nearly a century, remained 
steadfast to its mission of providing authoritative analysis of the foreign 
policy choices facing the United States. CFR’s tradition of intellectual 
diversity is underpinned by its principles of nonpartisanship and inde-
pendence, traits emphasized by our co-chairs in their essay. 

While this continuity is worth celebrating, any leading institution 
must also adapt. Management expert Jim Collins writes that great orga-
nizations that endure are characterized by a fundamental duality: “a set of 
timeless core values and core reason for being that remain constant over 
long periods of time” and “a relentless drive for change and progress” 
that enables the organization to adapt to an always-evolving world. All of 
us associated with CFR are mindful of balancing these twin objectives as 
we strive to contribute to and compete in the marketplace of ideas. 

We do not want to change too much by moving away from the princi-
ples and activities that have brought the institution to preeminence. Our 
commitment is to be a resource to help our members and others better 
understand the world. And CFR accomplishes this by doing what it does 
best: convene meetings with senior government officials, global business 
and civil society leaders, and prominent thinkers; sponsor Independent 
Task Forces; provide up-to-date analysis of world events on its website, 
CFR.org; support scholarly work by its fellows in the David Rockefeller 
Studies Program; and publish Foreign Affairs, by all counts the best maga-
zine in the business. 

While we continue to evaluate traditional foreign policy topics from 
nuclear nonproliferation and Europe’s economic uncertainty to the rise 
of China and conflict in the Middle East, we are also turning our atten-
tion to emerging issues such as noncommunicable diseases, girls’ edu-
cation and maternal health, the consequences of the information and 
communications revolutions, and the interplay of civil society, economic 
markets, and democracy. 

We have also been focusing on the domestic underpinnings of U.S. 
power—a notable intellectual departure for a foreign policy organiza-
tion. Premised on the understanding that the United States’ ability to 
influence world events rests on a robust, competitive economy and a 
prepared citizenry, CFR’s Renewing America initiative looks at how to 
revitalize the country’s economic strength and build the foundations for 
future prosperity and international influence. The initiative concentrates 
on six issues: debt and deficits; infrastructure; education and human 
capital; corporate regulation and taxation; innovation; and international 
trade and investment.

In response to the ever-shifting information landscape, we are incor-
porating cutting-edge strategies to produce and distribute content tai-
lored for new constituencies. We are using infographics, chart books, 
and interactives to visually illustrate complex issues and major eco-
nomic trends. CFR scholars connect with new and growing audiences 
on an array of social media platforms through their blogs, Twitter feeds, 

President’s Message: 
Continuity and Change

President Richard N. Haass
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Facebook profiles, and the like. I am glad to say that we are being rec-
ognized for our innovation: For the second year in a row, CFR.org was 
awarded Best Use of Online Multimedia by the Overseas Press Club, this 
time for “Crisis Guide: Iran,” the latest multimedia feature in the Emmy 
Award–winning series. 

In addition to virtual networking, CFR launched the Council of Coun-
cils, a group of prominent international organizations—from some 
two dozen countries in Asia, Europe, North America, South America, 
Africa, and Australia—to generate ideas to promote governance and 
multilateral coordination at both the global and regional levels. Between 
annual conferences, the Council of Councils will maintain an ongoing 
dialogue, including regional meetings and a monthly Global Roundup of 
opinion on CFR.org.

CFR is also reaching beyond traditional foreign policy circles by bring-
ing together interested citizens whose voices are increasingly important 
to policy debates. These constituencies include educators and students, 
religious and congregational leaders, and state and local officials. Our 
outreach aims to connect these groups with CFR’s resources that can 
help them better fulfill their respective missions. This year, we convened 
our first Educators Workshop as a forum for academics to share ideas 
and to solicit feedback on the utility of our materials for the classroom. 

A thorough breakdown of the year’s activities follows in the “2012 
Highlights” section of this Annual Report. Implicit in this summary is 
that CFR is a valued, authoritative resource on foreign policy—directly, 
in terms of meetings with policymakers; and perhaps more important, 
indirectly, in terms of helping to shape the context in which foreign policy 
is discussed and made. CFR scholars, events, and publications inform 
serious debate on global issues by offering facts, analysis, and, where 
appropriate, prescriptions, but taking no institutional point of view. 

It is hard not to be impressed by the breadth and depth of all that we 
do. None of this would be possible without the time and effort of a good 
many extraordinary individuals. I want to thank Co-Chairs Carla A. 
Hills and Robert E. Rubin, Vice Chairman Richard E. Salomon, newly 
appointed Vice Chairman David M. Rubenstein, and members of the 
Board of Directors for their leadership of and dedication to this institu-
tion. I also want to acknowledge the efforts of the dedicated CFR staff in 
New York and Washington, DC. What they do and how they do it, day in 
and day out, is truly admirable.

Richard N. Haass
President

CFR has, for nearly a century, 
remained steadfast to its mission 
of providing authoritative 
analysis of the foreign policy 
choices facing the United States.
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2012 Highlights

Top: Joined by Sudanese bishop Andudu Adam Elnail and Darfur activist Omer Ismail, George Clooney and John Prendergast give a trip 
report following their return from South Sudan with the Enough Project. 

Lower left to right: Chinese activist and U.S.-Asia Law Institute special student Chen Guangcheng; U.S. Department of Homeland Security 
secretary Janet Napolitano; U.S. Senate member (R-FL) and member of the U.S. Senate Foreign Relations Committee Marco Rubio
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Top left: Turkish president Abdullah Gul hosts CFR’s Task Force on Turkey chaired by former secretary of state Madeleine K. 
Albright and former national security adviser Stephen J. Hadley.

Top right: Task Force chairs Joel I. Klein, former chancellor of New York City public schools, and Condoleezza Rice, former 
secretary of state, speak with ABC’s Terry Moran at the U.S. Education Reform and National Security rollout event.

Lower left: CFR Adjunct Senior Fellow Matthew J. Slaughter with Task Force chairs Andrew H. Card, former chief of staff 
during the George W. Bush administration, and Thomas A. Daschle, former Senate majority leader, at the launch of U.S. 
Trade and Investment Policy.

Lower right: Task Force chairs Samuel W. Bodman, former secretary of energy, and James D. Wolfensohn, former president of 
the World Bank, at a Global Brazil and U.S.-Brazil Relations meeting with CFR Senior Fellow Julia E. Sweig.
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Task Forces
CFR sponsored four Independent Task Forces over the past twelve 
months. Global Brazil and U.S.-Brazil Relations finds that Brazil is a sig-
nificant international actor—a driver of growth within its region and an 
active force in world politics—whose influence on global issues is only 
likely to increase. The Task Force report recommends that the Obama 
administration recognize its global standing by endorsing the country’s 
bid for a seat as a permanent member of the United Nations Security 
Council. The Task Force was chaired by former secretary of energy 
Samuel W. Bodman and former president of the World Bank James D. 
Wolfensohn and directed by CFR Senior Fellow and Director of the 
Global Brazil Initiative Julia E. Sweig. 

U.S. Trade and Investment Policy urges the United States to adopt poli-
cies that further its position as a dynamic trading country while bring-
ing more Americans the benefits of global engagement. The bipartisan 
report calls for the Obama administration and Congress to develop a 
strengthened rules-based trading system that will produce American job 
and wage growth. The Independent Task Force was chaired by former 
White House chief of staff Andrew H. Card and former Senate major-
ity leader Thomas A. Daschle and codirected by Bernard L. Schwartz 
Senior Fellow Edward Alden and Adjunct Senior Fellow for Business 
and Globalization Matthew J. Slaughter. 

Led by former U.S. secretary of state Condoleezza Rice and former 
chancellor of the New York City Department of Education Joel I. Klein 
and directed by CFR term member Julia Levy, U.S. Education Reform and 
National Security stresses that the United States’ failure to educate its 
students impairs the country’s ability to thrive in a global economy and 
threatens U.S. national security. The report’s policy recommendations 
for reform of the nation’s underperforming K-12 public schools include 
implementing and expanding national education standards, quantifying 
and assessing educational achievement across the country, and offering 
more education choices for students and parents.

The Independent Task Force on Turkey was chaired by former secre-
tary of state Madeleine K. Albright and former national security adviser 
Stephen J. Hadley and directed by Hasib J. Sabbagh Senior Fellow for 
Middle Eastern Studies Steven A. Cook. U.S.-Turkey Relations: A New 
Partnership recognizes Turkey as an increasingly influential regional and 
economic power and calls for American and Turkish leadership to forge a 
new relationship based on a set of shared strategic interests—promoting 
stable political transitions in the Middle East, stopping bloodshed and 
repression in Syria, and frustrating Iran’s pursuit of nuclear weapons. 

U.S. Education Reform and 
National Security stresses that 
the United States’ failure to 
educate its students impairs the 
country’s ability to thrive in a 
global economy and threatens 
U.S. national security.
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Meetings
CFR held over 250 general meetings for members in New York and Wash-
ington, DC, maintaining its reputation for convening world leaders, 
senior government officials, and diplomats. During the United Nations 
General Assembly last fall, CFR hosted the foreign ministers of Cuba, 
France, Indonesia, Iran, Iraq, and Vietnam; the presidents of Chile, Ivory 
Coast, and Sierra Leone; and the secretary-general of the Arab League.

In Washington, the prime minister of Ethiopia, the home secretary 
of the United Kingdom, the German finance minister, the Egyptian and 
Portuguese foreign ministers, opposition leader Aung San Suu Kyi (via 
live videoconference from Myanmar), former national security adviser 
Zbigniew Brzezinski, and Undersecretary of State for Democracy and 
Global Affairs Maria Otero addressed the membership. 

In New York, members met with Chinese dissident Chen Guangcheng 
in his first public appearance in the United States, former U.S. special 
envoy George J. Mitchell, and former White House chief of staff Erskine 
Bowles. A meeting cosponsored by the National History Center featured 
biographer John Lewis Gaddis, author of George F. Kennan: An Ameri-
can Life. Other special events included a meeting with the service chiefs 
as part of the Robert B. McKeon Endowed Series on Military Strategy 
and Leadership and a panel discussion with top network news execu-
tives from ABC, CBS, CNN, and NBC. This year’s Darryl G. Behrman 
Lecture on Africa was an update on Sudan, with activist George Cloo-
ney and the Enough Project’s John Prendergast, while the Kenneth A. 
Moskow Lecture on Homeland Security and Counterterrorism featured 
U.S. Special Operations commander Admiral William H. McRaven.

A symposium marking the tenth anniversary of the 9/11 attacks 
featured former executive director of the 9/11 Commission Philip D. 
Zelikow, former career CIA officer and State Department coordinator 
for counterterrorism Henry Crumpton, CFR Shelby Cullom and Kath-
ryn W. Davis Adjunct Senior Fellow for Counterterrorism and Home-
land Security Richard A. Falkenrath, former CIA acting director John 
McLaughlin, former assistant to the president for homeland security and 
counterterrorism Frances Townsend, and former deputy national secu-
rity adviser for combating terrorism Juan Zarate.

Other symposia focused on the bilateral relationship between the 
United States and Mexico and the implications of the Arab upheavals 
one year later. Speakers at “U.S.-Mexico Relations Beyond the 2012 

CFR held over 250 meetings 
for members in New York and 
Washington, DC, maintaining 
its reputation for convening 
world leaders, senior government 
officials, and diplomats.
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Elections” examined issues important to both countries, including 
drugs, organized crime, trade, immigration, and the outlook for each 
country’s election. CFR and St. Antony’s College at the University of 
Oxford cosponsored a daylong symposium on unrest in the Middle East 
and North Africa featuring panel debates on the role of monarchies, the 
interplay between Islam and governance, and the changing politics of 
the region.

The annual Stephen C. Freidheim Symposium featured White House 
Office of Management and Budget director Jacob Lew, Financial Times 
U.S. managing director Gillian Tett, and former Federal Reserve chair-
man Alan Greenspan. Speakers analyzed the debt and fiscal deficits 
plaguing the United States, Europe, and other economies and proposed 
remedies for the crises. 

Meetings of the C. Peter McColough Series on International Eco-
nomics hosted Russian finance minister Anton G. Siluanov, Bank of 
Canada governor Mark Carney, International Monetary Fund man-
aging director Christine Lagarde, Congressional Budget Office direc-
tor Douglas W. Elmendorf, and Federal Reserve Board of Governors 
member Daniel K. Tarullo. The McKinsey Series on International Eco-
nomics, comprising panel discussions with leading economists, held 
sessions on central banking and lessons learned on macroeconomics 
from the financial crisis.

Above: CFR Senior Fellow Shannon K. O’Neil introduces a 
panel at the symposium “U.S.-Mexico Relations Beyond the 
2012 Elections.” Participants included the New York Times’ 
Ginger Thompson, the Wilson Center’s Eric L. Olson, and 
Alejandro Hope of the Instituto Mexicano para la Compe-
tividad and México Evalúa. 

Previous page left: Stanley A. McChrystal, former com-
mander of the United States and International Security 
Assistance Forces Afghanistan and Joint Special Operations 
Command’s premier military counterterrorism force

Previous page right: Zhang Xin, CEO of SOHO China, the 
largest real-estate developer in Beijing
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Kenneth I. Chenault, chairman and chief executive officer of American Express, discusses the upheaval in the eurozone, the struggling  
U.S. economy, and the role of business in foreign policy with the Wall Street Journal’s Alan S. Murray.
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National Program
The organization staged nearly one hundred events for national mem-
bers, the over one-third of CFR membership located outside of New York 
and Washington, DC. Highlights included sessions with State Depart-
ment officials Tamara Wittes, Michael Posner, and Reuben Brigety; a dis-
cussion on the future of global public health with Congressman Adam 
Smith (D-WA) and Senior Fellow Laurie Garrett; and a rollout event for 
the CFR-sponsored Independent Task Force report on education reform.

The National Conference—the highlight of programming for 
National members—featured a conversation with Chairman of the 
Joint Chiefs of Staff General Martin E. Dempsey; a special session at the 
Intrepid Sea, Air, and Space Museum with General Stanley H. McChrys-
tal; and a mock National Security Council meeting on U.S. policy 
options toward Iran featuring retired U.S. Army general John P. Abizaid, 
Harvard professor Joseph S. Nye Jr., former undersecretary of state for 
political affairs Thomas R. Pickering, energy expert Daniel Yergin, and 
former CIA deputy director Jami Miscik.

Corporate Program
CFR’s Corporate Program hosted a number of events to bring together 
members of the business community and policymakers. As part of the 
CEO Speaker series, the institution convened meetings with the lead-
ership of American Express, Anheuser-Busch InBev, BlackRock, Deere, 
Deutsche Bank, ExxonMobil, Grupo Salinas, McKinsey & Co., and SAP. 

The ninth annual Corporate Conference gathered more than 370 
representatives of 120 companies to explore issues at the intersection of 
foreign policy and international economics. Sessions featured former 
U.S. treasury secretaries Lawrence H. Summers and Robert E. Rubin, 
Princeton University economist Alan S. Blinder, Columbia Univer-
sity economist Glenn Hubbard, Carlyle Group vice chairman David 
M. Rubenstein, former U.S. secretary of state Madeleine K. Albright, 
SOHO China CEO Zhang Xin, and CBS’s Charlie Rose.

2012 Highlights

The ninth annual Corporate 
Conference gathered more 
than 370 representatives of 120 
companies to explore issues at the 
intersection of foreign policy and 
international economics.
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David Rockefeller Studies Program
CFR experts gave nearly three hundred interviews to leading broadcast 
news outlets, including ABC, CNN, MSNBC, NPR, Fox News, Bloom-
berg, al-Jazeera, and the BBC, for shows such as Morning Joe, Fareed 
Zakaria GPS, Talk of the Nation, PBS Newshour, Charlie Rose, and World 
News Tonight. They authored over one hundred pieces on CFR.org and 
published more than 350 op-eds in the New York Times, Wall Street Jour-
nal, Washington Post, Financial Times, International Herald Tribune, and 
other leading periodicals.

The latest CFR ebook, Iran: The Nuclear Challenge, was edited by 
Henry A. Kissinger Senior Fellow for U.S. Foreign Policy Robert D. 
Blackwill and includes contributions from scholars Ray Takeyh, Meghan 
L. O’Sullivan, Richard A. Falkenrath, Matthew Kroenig, Robert M. 
Danin, and Elliott Abrams. The volume maps objectives, tools, and strat-
egies for dealing with Iran’s nuclear program. In its seven chapters, the 
volume aims to provide clarity on policy choices and principles to assist 
in analyzing one of the most vexing issues in the world today. 

The U.S.-India Joint Study Group, cosponsored by CFR and Aspen 
Institute India, released its final report in conjunction with rollout meet-
ings in New York and Washington, DC. The group comprised business, 
policy, and thought leaders from the United States and India and was 
chaired by Robert D. Blackwill and India’s National Security Advisory 
Board chairman Naresh Chandra. The report calls for the United States 
to express strong support for India’s peaceful rise as a crucial component 
of Asian security and stability.

Scholars published five books over the past year. Senior Fellow Steven 
A. Cook’s The Struggle for Egypt: From Nasser to Tahrir Square explains 
Egypt’s state of affairs, its relationships with regional and international 
actors, the circumstances that resulted in the events of Tahrir Square, 
and its outlook post-Mubarak. Former adjunct senior fellow for Middle 
Eastern studies Thomas Lippman published Saudi Arabia on the Edge: 
The Uncertain Future of an American Ally, in which he dissects the chal-
lenges the country—wealthy and young, but politically stagnant and 
repressed—presents to itself and to U.S. interests in the region. Adjunct 
Senior Fellow Richard K. Betts authored American Force: Dangers, 
Delusions, and Dilemmas, which examines the American use of military 

CFR experts gave nearly 300 
interviews to leading broadcast 
news outlets, authored over one 
hundred pieces on CFR.org, and 
published more than 350 op-eds.
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The David Rockefeller Studies Program is  
CFR’s world-class think tank, comprising more 
than eighty scholars whose work over the past  
year includes:

 5 Books published
 7 Average weekly number of op-eds 

published
 14 Appearances by CFR experts before 

Congress
 43 Magazine or journal articles published
 45 Reports published
 109 Expert Briefs, First Takes, and Interviews 

on CFR.org
 286 Briefings given to U.S. and foreign  

government officials
 354 Study group and roundtable meetings

2012 Highlights

capabilities since the end of the Cold War, and recommends that the 
United States exercise greater caution and restraint, using force less fre-
quently but more decisively. In No One’s World: The West, the Rising Rest, 
and the Coming Global Turn, Senior Fellow Charles A. Kupchan argues 
that the twenty-first century will mark the first time in history that the 
world is both interdependent and without a center of gravity or global 
guardian. Senior Fellow Scott A. Snyder edited The US–South Korea 
Alliance: Meeting New Security Challenges, in which the contributors 
consider the capacities and potential for cooperation, assess the corre-
sponding challenges, and propose new forms of collaboration between 
the two countries.

Beyond books, the Studies Program generated an unprecedented 
sixty-four reports, a nearly 70 percent increase over the previous year. 
Among these were three Council Special Reports:

■■ In Partners in Preventive Action: The United States and International 
Institutions, Director and Senior Fellow Paul B. Stares and Fellow 
Micah Zenko of the Center for Preventive Action call for the United 
States to nurture effective international partnerships to help prevent 
and manage violent conflicts that threaten U.S. interests. 

■■ The University of Vermont’s F. Gregory Gause III examines the chal-
lenges and opportunities facing Saudi Arabia and argues for a more 
modest, businesslike relationship between Washington and Riyadh, 
in Saudi Arabia in the New Middle East. 

■■ Michael Shifter, president of the Inter-American Dialogue, reviews 
the causes and consequences of the violence in several Central Amer-
ican countries and evaluates the national, regional, and international 
efforts intended to curb its worst effects, in Countering Criminal Vio-
lence in Central America.

CFR’s think tank extended its roster of Policy Innovation Memoranda 
with papers on the Arctic economy, a code of conduct for outer space, 
U.S. policy options for Syria, American visa systems, financial regula-
tion, governance in Afghanistan, tobacco control, U.S.-Japan relations, 
Yemen, and the risk of a Cuban oil spill, among other topics.
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Outreach
Over the past year, the institution greatly expanded its work for the aca-
demic community. Made possible in large part by a generous grant from 
David M. Rubenstein, the Academic Initiative connects educators and 
students at the college and graduate levels with CFR’s research and anal-
ysis. The Higher Education Working Group of college, university, and 
community college presidents and select foundation heads convened for 
its ninth session. Briefings with fellows and other leading experts focused 
on the global economy, Asia, Europe, and the Middle East, as well as the 
implications of globalization for higher education.

As part of its outreach to the religious community, CFR assembled the 
fifth annual Religion and Foreign Policy Summer Workshop. The more 
than one hundred participants included congregational leaders from six-
teen religious traditions, religious scholars, fellows, and outside experts. 
Discussions focused on demographic trends in the United States and 
abroad, political revolutions in the Middle East and North Africa, reli-
gious freedom, electoral and economic challenges in Africa, and immi-
gration and border security.

The Academic Initiative connects 
educators and students at the 
college and graduate levels with 
CFR’s research and analysis.

Next page top: CFR.org Editor Robert McMahon welcomes students to an educational event 
in New York.

Next page bottom: J. Bryan Hehir, secretary for health care and social services in the Archdio-
cese of Boston, at the sixth annual Religion and Foreign Policy Summer Workshop
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CFR Online
CFR.org attracted a monthly average of 1.3 million page views, up 
nearly 10 percent from the previous year, and 540,000 unique visitors, 
an increase of 20 percent from a year earlier. New content partnership 
agreements with CNN and the Atlantic added hundreds of thousands of 
monthly page views of CFR content. More than a dozen blogs showcase 
timely commentary created and curated by in-house experts.

CFR accelerated its in-house broadcast production to reach online 
audiences around the world more effectively. The website launched 
new video series featuring fellows’ analysis of breaking international 
developments and the U.S. presidential election, and guided viewers on 
issues ranging from how international organizations function to lessons 
learned from major events in modern history. Subscribers to the insti-
tution’s YouTube channel increased by 85 percent over the past twelve 
months, and video views grew 170 percent, to 540,000.

Released last October, “Crisis Guide: Iran,” the latest multimedia 
feature in the Emmy Award–winning series, includes analysis of Iran’s 
history, oil-driven economy, and nuclear program from interviews with 
more than twenty-five experts.

The Global Governance Monitor, an interactive tracking multilat-
eral efforts to address international difficulties, added three new com-
ponents: on counterterrorism, human rights, and transnational crime. 
Through timelines, issue briefs, and maps, the monitor shows that inter-
national arrangements to fight terrorism are insufficient and uncoordi-
nated, the human rights regime has made strides to prevent abuses and 
atrocities but falls short in crucial areas, and the anticrime system is not 
adequate to combat international criminal networks.

This year, the institution’s presence in social media developed signifi-
cantly. Fans on Facebook grew by more than 80 percent as a result of the 
enhanced experience on our institutional page, while Twitter followers 
increased nearly 40 percent, propelled in part by the twenty-five fellows 
now active in that space.

This year, the institution’s 
presence in social media developed 
significantly. Fans on Facebook 
grew by more than 80 percent, 
and Twitter followers increased 
nearly 40 percent, propelled in 
part by the twenty-five fellows 
now active in that space.
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Foreign Affairs

This year has been one of sustained growth and evolution for Foreign 
Affairs. We continued to put out a compelling print magazine while also 
ramping up our Web and social media presences, deploying an award-
winning mobile website, publishing several ebooks, and doing more live 
events. The amount of Foreign Affairs content published online only now 
surpasses the amount published in the print edition, and all of our con-
tent is reaching a broader audience, on more platforms, than ever before.

The July/August 2011 issue led with a package on “How America Can 
Compete,” with major articles by Nobel laureate Michael A. Spence on 
globalization and unemployment, former budget czar Peter Orszag on 
health-care reform, and former auto czar Steve Rattner on lessons from 
the German economic model. Other notable pieces included NATO 
secretary-general Anders Fogh Rasmussen on “NATO After Libya,” 
moral philosopher Michael Walzer on humanitarianism, and former 
deputy national security adviser Elliott Abrams on Israeli settlements.

The September/October issue featured a package pegged to the tenth 
anniversary of 9/11, including a study of al-Qaeda’s evolution by terror-
ism expert William McCants, an assessment of the first decade of the war 
on terror by diplomatic historian Melvyn Leffler, and several analyses of 
the situation in Afghanistan. A debate between Arvind Subramanian and 
Salvatore Babones on the speed and inevitability of China’s economic 
ascent attracted a great deal of attention, as did a penetrating critique of 
the drug war by Mark Kleiman and a piece on Korea’s foreign policy by 
Park Geun-hye.

The November/December issue led with a powerful essay by George 
Packer on economic inequality and social decline—one that was already 
drawing buzz before the eruption of the Occupy Wall Street protests, 
for which it provided a de facto manifesto. The issue also contained 
lively debates on Israel’s greatest challenges and the merits of humani-
tarian intervention, a look at Indonesia’s prospects by Karen Brooks, a 
searching analysis of the future of nuclear energy by Ernest Moniz, and 
an exploration of Bismarck’s lessons for contemporary policymakers in 
the developing world.

For the January/February 2012 issue, we put out a ninetieth anniversary 
special section on “The Clash of Ideas,” tracing the emergence and future 
of the modern order. The package was built around twenty excerpts of 
essays from the Foreign Affairs archives, by such notable authors as Ham-
ilton Fish Armstrong, Isaiah Berlin, C. P. Kindleberger, Harold Laski, 
and Leon Trotsky. It also included several new pieces, including a major 
essay by Francis Fukuyama on “The Future of History.” Rounding out 
the issue was a trio of articles on the future of the euro, the dollar, and 
the yuan; a provocative case for attacking Iran’s nuclear program; and an 
argument for cutting off U.S. military aid to Pakistan.

The March/April issue showcased a variety of traditional and new 
content. Henry Kissinger contributed a major article on managing U.S.-
Chinese relations, Robert Zoellick summed up what he had learned in 
his five years leading the World Bank, Fouad Ajami assessed the state of 

Foreign Affairs Editor Gideon Rose
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the Arab Spring a year on, and U.S. NATO ambassador Ivo Daalder and 
supreme allied commander James Stavridis discussed the Libya cam-
paign. In addition, astrophysicist Neil deGrasse Tyson made the case for 
a reinvigorated space program, Robert Putnam and David Campbell ana-
lyzed the role of religion in American politics, and David Bell explored 
the life and contemporary significance of Cardinal Richelieu. Other 
notable articles included a counterintuitive argument by Micah Zenko 
and Michael Cohen on the plentiful security of the contemporary inter-
national environment and a damning survey of post-American Iraq by 
CFR Murrow Fellow Ned Parker.

The May/June issue continued this diversity of offerings. It featured 
traditional fare such as guidance on the future of the U.S. Army by Chief 
of Staff Raymond Odierno, an authoritative analysis of the Obama 
administration’s foreign policy by Martin Indyk, Kenneth Lieberthal, 
and Michael O’Hanlon, and a look at developments in Europe by Andrew 
Moravcsik. At the same time, it led with an excerpt of a new translation 
of a two-thousand-year-old guide to political campaigning by Quintus 
Tullius Cicero accompanied by a commentary from political consultant 
James Carville, and included articles on topics such as noncommunicable 
diseases, climate change, and renewable energy. A critique of Keynesian 
analyses of the recession by economist Raghuram Rajan made a particu-
lar splash.

With its greater freedom to respond to breaking events, ForeignAf-
fairs.com showcased a flurry of articles throughout the year on timely 
topics such as the ongoing turbulence in the Middle East, the crack-up 
in Europe, the Arab-Israeli conflict, the Occupy Wall Street protests, 
leadership transitions across the globe, and much more. With a newly 
dynamic Web operation generating two to three fresh online items every 
weekday, the site saw a surge in traffic and attention, repeatedly hitting 
new all-time highs and beginning to fulfill its potential as an important 
driver of public debate.

Having released our first ebook in late spring 2011—The New Arab 
Revolt, a joint effort with CFR—in late summer we released our second, 
The U.S. vs. al Qaeda: A History of the War on Terror. At the end of the 
year we published our third, The Clash of Ideas: The Ideological Battles that 
Made the Modern World—And Will Shape the Future. In January 2012, the 
complete Foreign Affairs archives were made available online, with nine 
thematic collections of highlights presented as an introduction. And a 
growing series of live events sponsored by the magazine—including 
author panels, debates, business-oriented investment conferences, and 
media partnerships with other institutions—has extended our reach on 
the ground as well. 

The magazine’s performance on the business side over recent decades 
has been stellar, and this year continued that trend. Foreign Affairs is a 
unique phenomenon—a niche publication that also has broad appeal. 
Unlike most intellectual publications, the magazine remains consistently 
in the black, rather than being subsidized, as are most serious publica-
tions. The bulk of our revenue comes from subscriptions and single-copy 
sales, while advertising and ancillary products contribute significantly. In 
recent years, Foreign Affairs has evolved from a professional journal into 
a broad multimedia forum that now serves a diverse annual audience of 
three million. 

Paid readership of the bimonthly magazine is at an all-time high of 
175,000, including those who read it in print, in a digital facsimile edi-
tion, and over the Kindle and other ereaders. Readership of ForeignAf-
fairs.com is also at a high. In the first half of 2012, the site attracted  
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3.2 million unique visitors and 11 million page views. More than 175,000 
readers follow Foreign Affairs on social media (including Twitter and 
Facebook), more than 100,000 subscribe to our free weekly enewslet-
ter, and our Foreign Affairs videos on YouTube have been viewed more 
than 150,000 times. We will continue to embrace the digital revolution 
in the year to come and are currently developing an app for the iPad. 

A crucial architect of all this success has been publisher David Kel-
logg, who retired at the end of June 2012, after two and a half decades 
of extraordinary service in that post. His successor, Lynda Hammes, has 
already played a major role in recent years as deputy publisher and direc-
tor of digital strategy, and we are delighted that she will be the one build-
ing on David’s record.

Gideon Rose
Foreign Affairs Editor

Foreign Affairs Editor Gideon Rose with renowned political scientist Francis Fukuyama at the Foreign Affairs LIVE event “The Future of History.”
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2012 Board Election and Appointments

The Council’s By-Laws provide for a Board consisting of 
thirty-five Directors (plus the President, ex officio), divided 
into five classes of seven Directors. Each class serves for a 
term of five years. In each class, three Directors are elected 
by the membership and four are appointed by the Board. 

Directors with terms expiring on June 30, 2012, were 
Fouad Ajami, Sylvia Mathews Burwell, Kenneth M. Duber-
stein, Stephen Friedman, Carla A. Hills, Jami Miscik, and 
Robert E. Rubin.

The Nominating and Governance Committee was 
composed of Mary McInnis Boies (Chair), Madeleine K. 
Albright, Sylvia Mathews Burwell, Kenneth M. Duberstein, 
Nancy A. Jarvis, Kenneth I. Juster, Maria Elena Lagomasino, 
Edward J. Mathias, Jami Miscik, Theodore Roosevelt IV, 
Stanley S. Shuman, G. Richard Thoman, R. Keith Walton, 
and Christine Todd Whitman. On December 6, 2011, the 
Chair invited the Council membership to propose pos-
sible candidates. The Nominating and Governance Com-
mittee met on February 22, 2012, to consider the pool of 
names suggested by Council members for the three elective 
vacancies. Mindful of its mandate to consider “the need for 
diversity with regard to age, sex, race, geographical repre-
sentation, and professional background,” the Nominating 
and Governance Committee developed the following slate 
of nominees for the Class of 2017: Sylvia Mathews Burwell, 
Dan E. Caldwell, Peter B. Henry, Karen Parker Feld, Mona 
K. Sutphen, and Margaret G. Warner. (Incumbent direc-
tors eligible to serve another term recused themselves from 
deliberations on their own candidacies.) On March 23, 2012, 
Council members were notified of the slate and of the peti-
tion process available to them in accordance with the By-
Laws. No petition candidate was put forth. A ballot was sent 
to all Council members on May 1, 2012.

At the Annual Meeting for the Election of Directors on 
June 5, 2012, 1,624 members participated in person or by 
proxy, fulfilling the quorum required by By-Law V. No name 
was written on thirty or more ballots cast at the meeting, 
and, therefore, no one was nominated for the 2013 election 
by the write-in procedure outlined in the By-Laws. Sarah 
A.W. Fitts, Ernest T. Patrikis, and Nancy Young served as 
election overseers. The following nominees were elected for 
five-year terms beginning July 1, 2012, and expiring June 30, 
2017: Sylvia Mathews Burwell, Peter B. Henry, and Margaret 
G. Warner. 

At its June 14 meeting, the Board also appointed four 
Council members to serve five-year terms as Directors in 
the Class of 2017, beginning July 1, 2012, and expiring June 

30, 2017: Stephen Friedman, Carla A. Hills, Jami Miscik, and 
Robert E. Rubin. Two additional directors were appointed: 
Muhtar Kent to fill a vacancy in the Class of 2016, and Vin 
Weber to the Class of 2014 to replace Henry R. Kravis, who 
stepped down on June 30, 2012. Carla A. Hills and Robert E. 
Rubin were reappointed as co-chairs and David M. Ruben-
stein was appointed vice chairman.
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Isaiah Bowman 1921–50
Archibald Cary Coolidge 1921–28
Paul D. Cravath 1921–40
John W. Davis 1921–55
Norman H. Davis 1921–44
Stephen P. Duggan 1921–50
John H. Finley 1921–29
Edwin F. Gay 1921–45
David F. Houston 1921–27
Otto H. Kahn 1921–34
Frank L. Polk 1921–43
Whitney H. Shepardson 1921–66
William R. Shepherd 1921–27
Paul M. Warburg 1921–32
George W. Wickersham 1921–36
Allen W. Dulles 1927–69
Russell C. Leffingwell 1927–60
George O. May 1927–53
Wesley C. Mitchell 1927–34
Owen D. Young 1927–40
Hamilton Fish Armstrong 1928–72
Charles P. Howland 1929–31
Walter Lippmann 1932–37
Clarence M. Woolley 1932–35
Frank Altschul 1934–72
Philip C. Jessup 1934–42
Harold W. Dodds 1935–43
Leon Fraser 1936–45
John H. Williams 1937–64
Lewis W. Douglas 1940–64
Edward Warner 1940–49
Clarence E. Hunter 1942–53
Myron C. Taylor 1943–59
Henry M. Wriston 1943–67
Thomas K. Finletter 1944–67
William A.M. Burden 1945–74
Walter H. Mallory 1945–68
Philip D. Reed 1945–69
Winfield W. Riefler 1945–50
David Rockefeller 1949–85
W. Averell Harriman 1950–55
Joseph E. Johnson 1950–74
Grayson Kirk 1950–73
Devereux C. Josephs 1951–58
Elliott V. Bell 1953–66
John J. McCloy 1953–72
Arthur H. Dean 1955–72

Charles M. Spofford 1955–72
Adlai E. Stevenson 1958–62
William C. Foster 1959–72
Caryl P. Haskins 1961–75
James A. Perkins 1963–79
William P. Bundy 1964–74
Gabriel Hauge 1964–81
Carroll L. Wilson 1964–79
Douglas Dillon 1965–78
Henry R. Labouisse 1965–74
Lucian W. Pye 1966–82
Robert V. Roosa 1966–81
Bill Moyers 1967–74
Alfred C. Neal 1967–76
Cyrus R. Vance 1968–76,
  1981–87
Hedley Donovan 1969–79
Najeeb E. Halaby 1970–72
Bayless Manning 1971–77
W. Michael Blumenthal 1972–77,
  1979–84
Zbigniew Brzezinski 1972–77
Elizabeth Drew 1972–77
George S. Franklin 1972–83
Marshall D. Shulman 1972–77
Martha Redfield Wallace 1972–82
Paul C. Warnke 1972–77
Peter G. Peterson 1973–83,
  1984–2007
Robert O. Anderson 1974–80
Edward K. Hamilton 1974–83
Harry C. McPherson Jr. 1974–77
Elliot L. Richardson 1974–75
Nicholas deB. Katzenbach 1975–86
Paul A. Volcker 1975–79,
  1988–99
Franklin Hall Williams 1975–83
Theodore M. Hesburgh 1976–85
Lane Kirkland 1976–86
George H.W. Bush 1977–79
Lloyd N. Cutler 1977–79
Philip L. Geyelin 1977–87
Henry A. Kissinger 1977–81
Winston Lord 1977–85
Stephen Stamas 1977–89
Marina v.N. Whitman 1977–87
C. Peter McColough 1978–87

Graham T. Allison Jr. 1979–88
Richard L. Gelb 1979–88
William D. Ruckelshaus 1979–83
James F. Hoge Jr. 1980–84
William D. Rogers 1980–90
George P. Shultz 1980–82
Lewis T. Preston 1981–88
Walter B. Wriston 1981–87
Warren Christopher 1982–91
Alan Greenspan 1982–88
Robert A. Scalapino 1982–89
Harold Brown 1983–92
Stanley Hoffmann 1983–92
Juanita M. Kreps 1983–89
Brent Scowcroft 1983–89
Clifton R. Wharton Jr. 1983–92
Donald F. McHenry 1984–93
B. R. Inman 1985–93
Jeane J. Kirkpatrick 1985–94
Charles McC. Mathias Jr. 1986–92
Ruben F. Mettler 1986–92
Peter Tarnoff 1986–93
James E. Burke 1987–95
Richard B. Cheney 1987–89,
  1993–95
Robert F. Erburu 1987–98
Karen Elliott House 1987–98,
  2003–2008
Glenn E. Watts 1987–90
Thomas S. Foley 1988–94
James D. Robinson III 1988–91
Strobe Talbott 1988–93
John L. Clendenin 1989–94
William S. Cohen 1989–97
Joshua Lederberg 1989–98
John S. Reed 1989–92
Alice M. Rivlin 1989–92
William J. Crowe Jr. 1990–93
Thomas R. Donahue 1990–2001
Richard C. Holbrooke 1991–93,
  1996–99,
  2001–2009
Robert D. Hormats 1991–2004
John E. Bryson 1992–2002
Kenneth W. Dam 1992–2001
Maurice R. Greenberg 1992–2002, 
  2004–2009
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Karen N. Horn 1992–95
James R. Houghton 1992–96
Charlayne Hunter-Gault 1992–98
Donna E. Shalala 1992–93
Paul A. Allaire 1993–2002
Robert E. Allen 1993–96
Richard N. Cooper 1993–94
E. Gerald Corrigan 1993–95
Alton Frye 1993
Leslie H. Gelb 1993–2001, 
  2002–2003
Rita E. Hauser 1993–97
Theodore C. Sorensen 1993–2004
Garrick Utley 1993–2003
Carla A. Hills 1994–
Helene L. Kaplan 1994–96
Frank G. Zarb 1994–96
Robert B. Zoellick 1994–2001
Les Aspin 1995
Mario L. Baeza 1995–2001
Peggy Dulany 1995–2003
Jessica P. Einhorn 1995–2005
Louis V. Gerstner Jr. 1995–2005
Hannah Holborn Gray 1995–98
William J. McDonough 1995–2004
George J. Mitchell 1995–2005
Frank Savage 1995–2002
George Soros 1995–2004
Lee Cullum 1996–2006
Vincent A. Mai 1997–2003
Warren B. Rudman 1997–2005
Laura D’Andrea Tyson 1997–2007
Roone Arledge 1998–2002
Martin S. Feldstein 1998–2008,
  2009–
Bette Bao Lord 1998–2003
Michael H. Moskow 1998–2008
Diane Sawyer 1998–99
John Deutch 1999–2004
Robert E. Rubin 2000–
Andrew Young 2000–2005
Henry S. Bienen 2001–2011
Kenneth M. Duberstein 2001–2012
Joan E. Spero 2001–2011
Vin Weber 2001–2011, 

 2012–
Fouad Ajami 2002–2012
Jeffrey L. Bewkes 2002–2006
Ronald L. Olson 2002–2010 
Thomas R. Pickering 2002–2007
Helene D. Gayle 2003–2008
Richard N. Haass 2003–
Richard E. Salomon 2003–
Anne-Marie Slaughter 2003–2009
Madeleine K. Albright 2004–
Richard N. Foster 2004–2009

Joseph S. Nye Jr. 2004–
Fareed Zakaria 2004–
Peter Ackerman 2005– 
Charlene Barshefsky 2005–2010
Stephen W. Bosworth 2005–2009
Tom Brokaw 2005–
David M. Rubenstein 2005– 
Frank J. Caufield  2006–2010
Ann M. Fudge 2006–
Alberto Ibargüen 2006–
Henry R. Kravis 2006–2012
James W. Owens 2006–
Colin M. Powell 2006–
Christine Todd Whitman 2006–
Sylvia Mathews Burwell 2007–
Stephen Friedman 2007–
Jami Miscik 2007–
Alan S. Blinder 2008–
J. Tomilson Hill 2008–
Shirley Ann Jackson 2008–
George Rupp 2008–
David G. Bradley 2009–
Donna J. Hrinak  2009–
Penny S. Pritzker 2009–
Frederick W. Smith 2009–
John P. Abizaid 2010–
Mary McInnis Boies 2010–
Pamela Brooks Gann 2010–
Thomas H. Glocer 2011-
Eduardo J. Padrón 2011–
Peter B. Henry 2012–
Muhtar Kent 2012–
Margaret G. Warner 2012–

CH AIR MEN OF T HE BOAR D
Russell C. Leffingwell 1946–53
John J. McCloy 1953–70
David Rockefeller 1970–85
Peter G. Peterson 1985–2007
Carla A. Hills  

(Co-Chairman) 2007–
Robert E. Rubin  

(Co-Chairman) 2007–

CH AIR M AN EMER I T U S
Peter G. Peterson 2007–

HONOR ARY CH AIR MEN
John J. McCloy 1970–1989
David Rockefeller 1985–

V ICE CH AIR MEN  
OF T HE BOAR D
Grayson Kirk 1971–73
Cyrus R. Vance 1973–76,
  1985–87

Douglas Dillon 1976–78
Carroll L. Wilson 1978–79
Warren Christopher 1987–91
Harold Brown 1991–92
B. R. Inman 1992–93
Jeane J. Kirkpatrick 1993–94
Maurice R. Greenberg 1994–2002
Carla A. Hills 2001–2007
William J. McDonough 2002–2003
Robert E. Rubin 2003–2007
Richard E. Salomon 2007–
David M. Rubenstein 2012-

HONOR ARY  
V ICE CH AIR M AN
Maurice R. Greenberg 2002–

PR E SIDEN T S
John W. Davis 1921–33
George W. Wickersham 1933–36
Norman H. Davis 1936–44
Russell C. Leffingwell 1944–46
Allen W. Dulles 1946–50
Henry M. Wriston 1951–64
Grayson Kirk 1964–71
Bayless Manning 1971–77
Winston Lord 1977–85
John Temple Swing* 1985–86
Peter Tarnoff 1986–93
Alton Frye 1993
Leslie H. Gelb 1993–2003
Richard N. Haass 2003–

PR E SIDEN T EMER I T U S
Leslie H. Gelb 2003–

HONOR ARY PR E SIDEN T S
Elihu Root 1921–37
Henry M. Wriston 1964–78

E XECU T I V E  
V ICE PR E SIDEN T S
John Temple Swing 1986–93
Michael P. Peters 2002–2005
Keith Olson 2012–

CH IE F FINANCI AL  O FFICER S 
Kenneth Castiglia 2009–2011
Keith Olson 2012–

CH IE F INF OR M AT ION 
OFFICER AND PUBLISHER
David Kellogg 2010–2012

* pro-tempore
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SENIOR V ICE PR E SIDEN T S
Alton Frye 1993–98
Kenneth H. Keller 1993–95
Larry L. Fabian 1994–95
Michael P. Peters 1995–2002
Paula Dobriansky 2001
Charles G. Boyd 2001–2002
David Kellogg 2002–2010
Janice L. Murray 2002–2009
James M. Lindsay  2009–

V ICE PR E SIDEN T S
Paul D. Cravath 1921–33
Norman H. Davis 1933–36
Edwin F. Gay 1933–40
Frank L. Polk 1940–43
Russell C. Leffingwell 1943–44
Allen W. Dulles 1944–46
Isaiah Bowman 1945–49
David Rockefeller 1950–70
Henry M. Wriston 1950–51
Frank Altschul 1951–71
Devereux C. Josephs 1951–52
David W. MacEachron 1972–74
John Temple Swing 1972–86
Alton Frye 1987–93
William H. Gleysteen Jr. 1987–89
John A. Millington 1987–96
Margaret  

Osmer-McQuade 1987–93
Nicholas X. Rizopoulos 1989–94
Karen M. Sughrue 1993–98
Ethan B. Kapstein 1995–96
Abraham F. Lowenthal 1995–2005
Janice L. Murray 1995–2002
David J. Vidal 1995–97
Frederick C. Broda 1996–97
Kenneth R. Maxwell 1996
Paula J. Dobriansky 1997–2001
Gary C. Hufbauer 1997–98
David Kellogg 1997–2002
Lawrence J. Korb 1998–2002
Anne R. Luzzatto 1998–2005
Elise Carlson Lewis 1999–2008
Irina A. Faskianos 2002–
Robert C. Orr 2002–2003
James M. Lindsay 2003–2006
Lisa Shields 2003–
Nancy E. Roman 2004–2007
Nancy D. Bodurtha 2005–
Suzanne E. Helm 2005–
Gary Samore 2006–2009 
Kay King 2007–2011
L. Camille Massey 2008–
Jan Mowder Hughes 2010–

E XECU T I V E DIR ECT OR S
Hamilton Fish  

Armstrong 1922–28
Malcolm W. Davis 1925–27
Walter H. Mallory 1927–59
George S. Franklin 1953–71

SECR E TAR IE S
Edwin F. Gay 1921–33
Allen W. Dulles 1933–44
Frank Altschul 1944–72
John Temple Swing 1972–87
Judith Gustafson 1987–2000
Lilita V. Gusts 2000–2010
Jeffrey A. Reinke 2010–

HONOR ARY SECR E TARY
Frank Altschul 1972–1981

T R E A SUR ER S
Edwin F. Gay 1921–33
Whitney H. Shepardson 1933–42
Clarence E. Hunter 1942–51
Devereux C. Josephs 1951–52
Elliott V. Bell 1952–64
Gabriel Hauge 1964–81
Peter G. Peterson 1981–85
C. Peter McColough 1985–87
Lewis T. Preston 1987–88
James E. Burke 1988–89
David Woodbridge 1989–94
Janice L. Murray 1994–2009 
Kenneth Castiglia 2010–2011
Keith Olson 2012–

EDI T OR S OF  
F OR EIGN AFFAIR S
Archibald Cary Coolidge 1922–28
Hamilton Fish  

Armstrong 1928–72
William P. Bundy 1972–84
William G. Hyland 1984–92
James F. Hoge Jr. 1992–2010
Gideon Rose 2010–

DIR ECT OR S OF S T UDIE S
Percy W. Bidwell 1937–53
Philip E. Mosely 1955–63
Richard H. Ullman 1973–76
Abraham F. Lowenthal 1976–77
John C. Campbell 1977–78
Paul H. Kreisberg 1981–87
William H. Gleysteen Jr. 1987–89
Nicholas X. Rizopoulos 1989–94
Kenneth H. Keller* 1994–95

Ethan B. Kapstein 1995–96
Kenneth R. Maxwell 1996
Gary C. Hufbauer 1997–98
Lawrence J. Korb 1998–2002
Michael P. Peters 2002–2003
James M. Lindsay 2003–2006, 
  2009– 
Gary Samore 2006–2009

DIR ECT OR S OF MEE T INGS
George S. Franklin 1949–50
William Henderson 1952–54,
  1955–56
Melvin Conant 1954–55, *
  1956–57, *
  1957–59
George V.H. Moseley III 1959–62
Harry Boardman 1962–69
Zygmunt Nagorski Jr. 1969–78
Marilyn Berger 1978–79
Margaret  

Osmer-McQuade 1979–93
Karen M. Sughrue 1993–98
Anne R. Luzzatto 1998–2005
Nancy D. Bodurtha 2005–

* pro-tempore

Historical Roster of Directors and Officers
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MEMBER SH IP
The Council on Foreign Relations is first and foremost a membership organization. With nearly 
4,700 members, CFR’s roster includes top government officials, renowned scholars, business 
executives, acclaimed journalists, prominent lawyers, and distinguished nonprofit professionals. 
Representing a group unmatched in accomplishment and diversity in the field of international 
affairs, the membership is divided almost equally among those living in New York, Washington, 
DC, and across the country and abroad. 

Members have unparalleled access to world leaders, senior government officials, members of 
Congress, prominent thinkers and practitioners in academia, policy, and business, and fellow CFR 
members. Members participate in meetings, panel discussions, interviews, lectures, book clubs, 
and film screenings to discuss and debate the major foreign policy issues of our time. 

S T EPHEN M.  K ELLEN T ER M MEMBER PRO GR AM
The Stephen M. Kellen Term Member Program, established in 1970 to cultivate the next generation 
of foreign policy leaders, encourages promising young women and men from diverse backgrounds 
to engage in a sustained conversation on international affairs and U.S. foreign policy. Each year a 
new class of term members is elected to serve a five-year term. The Term Member Program has 
grown considerably since it was established more than forty years ago; the number of term mem-
bers is now indexed at up to 15 percent of the total CFR membership. Candidates for term member-
ship must be between the ages of thirty and thirty-six on January 1 of the year in which their election 
takes place. Term membership elections are held in June following the application deadline. 

For more information on term membership, please visit www.cfr.org/about/term_member_program.

APPLYING F OR MEMBER SH IP
The Council seeks quality, diversity, and balance in its membership. Criteria for membership 
include intellectual achievement and expertise; degree of experience, interest, and current involve-
ment in international affairs; promise of future achievement and service in foreign relations; 
potential contributions to CFR’s work; desire and ability to participate in CFR activities; and 
standing among peers. 

New members are named twice a year by the Board of Directors, which invites selected women 
and men to join based on the recommendations of the Committee on Membership. The commit-
tee, which meets twice a year, is composed of six Board members and other non-Board members 
appointed by the committee chair.

Candidates for membership must be nominated in writing by a current CFR member and 
seconded by three other individuals (maximum of four). To be considered for term membership, 
candidates must be nominated by a current CFR member and seconded by two other individu-
als (maximum of three). The roster of members is listed following this section and is regularly 
updated at www.cfr.org/about/membership/roster.html. It is not required that seconding letters 
come from CFR members, but it is strongly recommended. It is also recommended that at least 
one letter come from a current or former professional colleague.

All candidates must complete an online application, which can be accessed only by contacting 
Membership at applications@cfr.org or 212.434.9487. All materials, including nomination and 
seconding letters, must be submitted using the online application.

Membership in CFR is restricted to U.S. citizens (native born or naturalized) or permanent 
residents who have made formal application to become citizens. If foreign born, a candidate must 
submit a written statement that he or she has met this requirement.

For more information on the membership application process, please visit www.cfr.org/about/membership.

Membership
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APPLIC AT ION R EQUIR EMEN T S
■■ Letter of nomination from a CFR member;
■■ Three seconding letters for membership (maximum of four) or two seconding letters for term 

membership (maximum of three); and
■■ Completion of online application.

SP ONSOR ING A C ANDIDAT E F OR MEMBER SH IP
The Council on Foreign Relations relies on its members for their engagement, substantive contri-
butions, and support, and counts on members to identify and nominate or second qualified pros-
pects for membership. Membership development efforts are focused on identifying and attracting 
diverse leaders in international affairs across all sectors. Members are advised to commit them-
selves to nominating or seconding a candidate only when they are confident the requirements of 
the process can be met.

Members should write only in support of candidates whom they know personally. Additionally, 
members are encouraged to make comparative judgments about candidates where appropriate. 
The committee also advises members to write no more than two letters per round (either one 
nominating and one seconding letter or two seconding letters).
NOMINAT ING LET T ER S

Candidates must be nominated by a CFR member. Thoughtful, candid, and succinct comments 
are far more important than formal endorsements. The first paragraph of a nomination letter must 
include a clear and comprehensive statement about the nature of the relationship between the can-
didate and the letter writer. Nomination letters should be no more than five hundred words and 
should address the following criteria:

■■ intellectual attainment and expertise;
■■ degree of experience, interest, and current involvement in international affairs or in other areas 

affecting international affairs;
■■ promise of future achievement and service in foreign relations;
■■ potential contributions to the Council’s work;
■■ desire and ability to participate in Council activities; and
■■ standing among peers.

SECONDING LET T ER S

Seconding letters need not be as comprehensive but should state why the candidate should be con-
sidered for CFR membership based on the criteria above with an emphasis on “standing among 
peers.” Letter writers should also provide relevant information that might not be included in a can-
didate’s CV or the nomination letter. The first paragraph of seconding letters must include a clear 
and comprehensive statement about the nature of the relationship between the candidate and the 
letter writer. As with nomination letters, thoughtful, candid, and succinct comments are far more 
important in seconding letters than formal endorsements. It is not required that seconding letters 
come from current CFR members, but it is strongly recommended.

ADDI T IONAL RULE S AND R EGUL AT IONS T O CONSIDER
Candidates or their nominators are responsible for ensuring that all required application materials 
are submitted by the filing deadlines. Please also note the following:

■■ Officers of CFR as well as members of the Board of Directors and Committee on Membership 
are precluded from nominating or writing seconding letters on any candidate’s behalf.

■■ A spouse, close relative (parent, sibling, cousin, or the like), or near in-law of a candidate may 
not formally nominate or second that candidate for CFR membership. Members should also 
refrain from writing on behalf of clients.

■■ CFR visiting fellows are prohibited from applying for membership until they have completed 
their fellowship tenure.

DE ADLINE S,  C ANDIDAT E NOT IFIC AT ION,  AND R E ACT I VAT ION
Strict observance of deadlines is essential to staff support of the Committee on Membership’s 
work. Applications not completed prior to the deadline for any given committee meeting will not 
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be considered at that time. All membership candidates and their nominators will receive notifica-
tion of the committee’s decisions according to the schedule below.
 applicat ion 
 deadline not ificat ion

Membership March 1 late June
 October 1 mid-February
Term Membership November 1 late June

Candidates who are held over (not elected) at any given committee meeting may remain eli-
gible for consideration at subsequent meetings. An application may be reactivated by submitting 
an updated CV and basic information, using the online application, and securing a minimum of 
one and a maximum of three additional seconding letters that provide new insights that would be 
helpful in the selection process. It is not required that seconding letters come from current CFR 
members, but it is strongly recommended. The original nomination letter as well as seconding 
letters submitted in previous applications will remain on file for a period of ten years. Candidates 
may submit new letters from previous letter writers only when new content is included. 

If a candidate is not elected after two consecutive meetings, the application will be placed on 
hold for a period of three years for membership candidates and one year for term membership 
candidates. After the hold period, the candidate may reactivate the file for consideration. For term 
membership applicants, the hold period does not apply if a candidate would be ineligible to reap-
ply due to age.

For more information on nominating a candidate or to learn more about applying for member-
ship, please contact Nancy D. Bodurtha, vice president, meetings and membership, at 212.434.9466 
or applications@cfr.org.

PROFILE OF T HE MEMBER SH IP
Since July 2011, CFR membership has grown by 2 percent, from 4,591 to 4,681 members. Member 
records are maintained by CFR at 58 East 68th Street, New York, NY 10065.
 number percen tage 
 of members of membership

Location
New York Area 1,519 33
Washington, DC, Area 1,469 31
National/International 1,693 36
Total 4,681 100

Vocation
Business 1,473 31
Professors, Fellows,  

and Researchers 883 19
Nonprofit and  

International Organizations 695 15
Government 464 10
Law 245 5
University and College 

Administrators 264 6
Journalists, Correspondents, 

and Editors 209 4
Other 448 10
Total 4,681 100
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A
Aaron, David L.
Abbot, C. Spencer*
Abbot, Charles S.
Abbot, Laura Winthrop
Abbott, Kimberly M.
Abboud, A. Robert
Abboud, Labeeb M.
Abdalla, Alyce
Abell, Keith W.
Abercrombie-Winstanley, 

Gina K.
Abernethy, Robert John
Abizaid, John P.
Aboelnaga Kanaan, Mona
Abraham, David
Abrahams, Tara 

Balmaceda†
Abramowitz, Michael J.
Abramowitz, Morton I.
Abrams, Elliott
Abrams, William M.
Abshire, David M.
Abuaf, Niso
Aburdene, Odeh F.
Ackerman, Elliot L.†
Ackerman, Peter
Adams, Gordon M.
Adams, Jacqueline
Adams, Marjorie A.
Adams, Michael F.
Adams, Robert McCormick
Adams, Timothy Dees
Adams-Ender, Clara L.
Adashi, Eli Y.
Addonizio, Elizabeth
Adelman, Carol C.
Adkerson, Richard C.
Adkins, Travis
Adler, Allen R.
Adler, Stephen J.*

Afkhami, Amir
Agarwal, Sara R.
Agarwal, Sumit
Aggarwal, Vinod K.
Agostinelli, Robert F.
Aguiar, Eric
Ahern, Stephanie R.*
Ahmed, Salman S.*
Ahuja, Sanjiv
Aidinoff, M. Bernard
Ajami, Fouad
Akhavi, Negar†
Albright, Alice P.
Albright, Madeleine K.
Alderman, Michael H.
Aldrich, George H.
Alexander, Aileen K.
Alexander, John R.
Alexander, Margo N.
Alfonzo, Rafael
Alford, William P.
Allaire, Paul A.
Allbritton, Joe L.
Allen, Dan†
Allen, Jodie T.
Allen, John R.
Allen, Jonathan
Allen, Richard V.
Allen, Thad W.
Allen, William L.
Allibhoy, Faheen
Allison, Graham T.
Almond, Michael A.
Alonzo, Anne L.
Alter, Jonathan H.
Alter, Karen J.
Alterman, Jon B.
Altman, Daniel
Altman, Drew
Altman, Roger C.
Altman, William C.
Altshuler, David
Alvarez, Jose E.
Alving, Amy E.
Amir-Mokri, Cyrus*
Ammori, Marvin
Amos, Deborah Susan

Anand, Manpreet Singh
Andelman, David A.
Andersen, Harold W.
Anderson, Christine L.
Anderson, Craig B.
Anderson, Desaix
Anderson, Edward G. III
Anderson, Gloria B.
Anderson, John B.
Anderson, Lisa
Anderson, Mark A.
Anderson, Paul F.
Anderson, Wendy R.*
Andreas, Terry Lynn
Andrews, David R.
Andrews, Michael A.
Angelson, Mark A.
Ansour, M. Michael
Anthony, John Duke
Aossey, Nancy A.
Apgar, David P.
Aponte, Mari Carmen
Appiah, Kwame A.
Applebaum, Anne E.
Aquila, Francis J.
Arbess, Daniel J.*
Arcos, Cresencio S.
Arend, Anthony Clark
Argov, Gideon
Arkin, Stanley S.
Armacost, Michael H.
Armstrong, Charles 

Michael
Armstrong, Lloyd Jr.
Arnhold, Henry H.
Aron, Adam M.
Arons, Melinda S.
Aronson, Bernard W.
Aronson, Jonathan David
Arsenian, Deana
Arsht, Adrienne
Art, Robert J.
Arthurs, Alberta
Artigiani, Carole
Asgard, Ramin
Assousa, George E.
Athreya, Bama

Atkin, Rebecca
Atkins, Betsy S.
Atkinson, Caroline
Atuahene, Bernadette
Atwood, J. Brian
Auer, James E.
Auerbach, Michael B.
Auerbach, Paul S.
Aufhauser, David D.
Auguste, Byron Gerald
Augustine, Norman R.
Auspitz, Josiah Lee
Ausubel, Jesse H.
Avedon, John F.
Avery, John E.
Avni, Ronit
Awuah, Patrick G. Jr.
Axelrod, Robert M.
Ayers, H. Brandt
Ayón, David R.
Ayres, Alyssa
Ayyar, Balan Rama
Azim, Khalid
Azimi, Shad

B
Babbitt, Bruce
Babbitt, Eileen F.
Babbitt, Harriet C.
Babcock-Lumish, Terry L.†
Bacchus, James L.
Bacevich, Andrew J.
Bacha, Julia†
Bader, Christine*
Bader, William B.
Baer, Donald A.
Bagley, Bruce M.
Bagley, Elizabeth Frawley
Bahar, Michael
Bailey, Jed
Bailey, Ronald Lewis
Bains, Leslie E.
Baird, Peter W.
Baker, Amy
Baker, Arnold B.
Baker, Audrey H.
Baker, Howard H. Jr.

Membership Roster

* Elected to membership in 2012.

† Elected to a five-year term member-
ship in 2012.

Note: Membership shown as of  
July 1, 2012.
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Baker, James A. III
Baker, James H.
Baker, John R.
Baker, Pauline H.
Baker, Stewart A.
Baker, Thurbert E.
Bakhash, Shaul
Bakstansky, Peter
Balaran, Paul
Baldwin, David A.
Baldwin, Sherman
Baldwin Moody, Carol
Bales, Carter F.
Balick, Kenneth
Baliles, Gerald L.
Ballou-Aares, Daniella
Balstad, Roberta
Band, Laurence M.
Bandler, Donald K.
Banga, Ajaypal Singh
Bansal, Preeta D.
Barany, Zoltan
Barbacci, Francesco Carlo†
Barber, Benjamin R.
Barbour, Haley
Barcott, Rye
Bardel, William G.
Barger, Teresa C.
Barkan, Joel D.
Barkey, Henri J.
Barlick, Robert T. Jr.†
Barnes, Harry G. Jr.
Barnes, Michael D.
Barnett, F. William
Barnett, Michael Nathan
Barnett, Robert B.
Barno, David William
Barrett, Barbara McConnell
Barrett, John Adams
Barron, Michael J.
Barry, Grace
Barry, John L.
Barry, Lisa B.
Barry, Nancy M.
Barry, Thomas Corcoran
Barshay, Jill J.
Barshefsky, Charlene
Bartholomew, Reginald
Bartiromo, Maria S.
Bartlett, Joseph W.
Bartlett, Richard Allen
Bartlett, Timothy J

Bartley, Edith Lynn
Bartolomei, Jason E.
Bartsch, David A.
Basek, John T.
Basora, Adrian A.
Bass, Gary J.
Bass, Peter E.
Bass, Warren
Basu, Pat†
Batkin, Alan R.
Bator, Francis M.
Battaglia, Charles C.
Baxter, Randolph
Bayh, Evan
Bayrasli, Elmira
Bean, Frank D.
Bearg, Nancy J.
Beattie, Richard I.
Beatty, Warren
Becker, Elizabeth H.
Beckler, David Z.
Beckmann, David
Bedrosian, Gregory R.
Beehner, Lionel
Beeman, Richard E.
Behringer, Michael P.
Beim, David O.
Beim, Nicholas F.
Bekavac, Nancy Yavor
Belfer, Robert A.
Bell, Alexandra F.†
Bell, Burwell B. III
Bell, Gordon P.
Bell, Joseph C.
Bell, Peter Dexter
Bell, Robert G.
Bell, Ruth Greenspan
Bell, Steve
Bell, Thomas D. Jr.
Bellamy, Carol
Bellinger, John B. III
Bellows, Ben
Bell-Rose, Stephanie K.
Belsky, Leah†
Bender, Gerald J.
Bender, Lawrence
Benedict, Keith W.†
Benedict, Kennette M.
Benioff, Marc Russell
Bennet, Douglas J.
Bennett, Andrew Owen
Bennett, Christina A.
Bennett, Susan J.
Benshoof, Janet
Benson, Lucy Wilson
Bereuter, Douglas K.

Bergen, Peter Lampert
Berger, Joshua Adam
Berger, Marilyn
Berger, Samuel R.
Berger, Suzanne
Berggruen, Nicolas
Bergman, Lowell A.
Bergsten, C. Fred
Berkley, Seth F.
Berkowitz, Bruce
Berkowitz, Elana
Berkowitz, Howard P.
Berman, Howard L.
Berman, Jonathan E.
Bernard, Kenneth W.
Berndt, John E.
Bernstein, David Scott
Bernstein, Peter W.
Bernstein, Robert L.
Bernstein, Tom A.
Berresford, Susan Vail
Berris, Jan
Bersin, Alan D.
Bertini, Catherine Ann
Bertsch, Gary K.
Bery, Priya
Beshar, Peter J.
Beshara, Adam
Bestani, Robert M.
Bestor, Theodore C.
Betru, Aron†
Betts, Richard K.
Beutner, Austin M.
Bewkes, Jeffrey
Beyzavi, Kian
Bhala, Raj
Bhargava, Anurima
Bhidé, Amar V.
Bialkin, Kenneth J.
Bialos, Jeffrey P.
Bickford, Jewelle
Biddle, George C.
Biegun, Stephen Edward
Biel, Eric R.
Biemann, Betsy
Bienen, Henry S.
Bierley, John C.
Biersteker, Thomas J.
Biggs, John H.
Biggs, Marcia Polk Fuller†
Biglari, Hamid
Billingsley, Lucy C.
Bilmes, Linda J.
Bindenagel, James D.
Binkley, Nicholas Burns
Binnendijk, Anika Locke†

Binnendijk, Hans
Birdsall, Nancy
Birkelund, John P.
Bissell, Richard E.
Black, Cathleen P.
Black, Leon D.
Black, Shirley Temple
Black, Stanley Warren
Blacker, Coit D.
Blackwell, Blair
Blackwell, J. Kenneth
Blackwill, Robert D.
Blake, Robert O.
Blanc, Jarrett N.
Blank, Jonah
Blank, Stephen
Blankfein, Lloyd C.
Blanton, Sharie†
Blechman, Barry M.
Bleek, Philipp C.†
Bleich, Jeffrey L.
Bleier, Edward
Blendon, Robert Jay
Bleyer, Kevin
Blinder, Alan S.
Blinderman, Eric H.
Blinken, Alan John
Blinken, Antony J.
Blinken, Donald
Bloch, Julia Chang
Bloom, Evan T.
Bloomberg, Michael R.
Bloomfield, Lincoln P.
Bloomgarden, Kathy Finn
Blum, Richard C.
Blumenthal, Sidney S.
Blumenthal, W. Michael
Blumling, Mark
Blumrosen, Alexander 

Bernet
Blyth, Mark M.
Bob, Daniel E.
Bobbitt, Philip Chase
Bodansky, Daniel M.
Bodea, Andy S.
Bodnar, Seth A.
Bogert, Carroll R.
Bohlen, Avis T.
Bohn, John A.
Boies, Mary McInnis
Bolling, Landrum R.
Bollinger, Lee C.
Bolton, John R.
Bommer, Ashley Faye
Bond, Robert D.
Bondurant, Amy L.

* Elected to membership in 2012.

† Elected to a five-year term member-
ship in 2012.
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Bonime-Blanc, Andrea
Bonine, David
Bonner, Robert C.
Bonney, J. Dennis
Booth, Carter
Borden, William B.†
Bordoff, Jason Erik*
Boren, David L.
Borgerson, Scott G.
Bork, Ellen
Boschwitz, Rudy
Bosworth, Stephen W.
Botts, John C.
Boufford, Jo Ivey
Boughner, Devry S.
Bouis, Antonina W.
Boulware-Miller, Kay
Boustany, Charles W. Jr.
Bouton, Marshall M.
Bovin, Denis A.
Bower, Joseph Lyon
Bower, Whitney
Bowles, Erskine B.
Boyd, Charles Graham
Boyer, Spencer Phipps
Bracken, Paul
Bradbury, Darcy E.*
Braddock, Richard S.
Brademas, John
Bradford, Nichol Rae
Bradford, Zeb B. Jr.
Bradley, Bill
Bradley, David G.
Brady, Linda Parrish
Brady, Nicholas F.
Brady, Rose
Brainard, Lael
Bramwell, Elizabeth R.
Branch, Daniel H.
Branscomb, Lewis M.
Branson, Louise
Braswell, Kimberly
Brauchli, Marcus W.
Braunschvig, David
Brautigam, Deborah A.
Brazeal, Aurelia E.
Breck, Henry R.
Breed, Henry Eltinge III
Bremer, L. Paul III
Bremmer, Ian A.
Brenner, Kieran†
Brenner, Lee J.†

Breslauer, George William
Brewer, John D.
Breyer, Stephen G.
Briger, Peter L. Jr.
Brigety, Reuben Earl II
Brill, Steven D.
Brillembourg, Clara E.†
Brilliant, Larry
Brimley, Shawn William†
Brimmer, Andrew F.
Brimmer, Esther Diane
Brinker, Nancy Goodman*
Brinkley, Douglas G.
Britell, Jenne K.*
Britt, David V.B.
Britt, Glenn A.
Broad, Robin
Broadman, Harry G.
Broadwell, Paula D.
Brock, Steven Vernon
Brockmann, Heidi A.†
Broda, Frederick C.
Brodsky, William J.
Brody, Christopher W.
Brody, Kenneth D.
Brokaw, Tom
Bronfman, Edgar Jr.
Bronfman, Edgar M.
Bronner, Ethan S.
Bronson, Rachel
Brookins, Carole L.
Brose, Christian
Brosens, Frank P.
Broughton, Christopher 

Nicholas†
Brower, Charles N.
Brown, Alice Lynn
Brown, Bartram S.
Brown, Binta Niambi
Brown, Carroll
Brown, Frederic J.
Brown, Gwendolyn A.
Brown, Harold
Brown, Jonathan A.C.
Brown, Katherine
Brown, Katherine A.
Brown, Kathleen
Brown, Leon Carl
Brown, Lester R.
Brown, Michael
Brown, Michael E.
Brown, Richard P. Jr.
Brown, Seyom
Brown Weiss, Edith
Browning, David S.
Bruce, Judith
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McKinsey & Company, Inc. 
The Nasdaq OMX Group 

PR E SIDEN T ’S CIRCLE 
Alcoa Inc. 
American Express 
Barclays 
BlackRock 
Bloomberg 
BP p.l.c. 
Bridgewater Associates, LP 
CA Technologies 
Citi 
Credit Suisse 
Dell Inc. 
Eni 
Fortress Investment Group LLC 
GoldenTree Asset Management 
Guardsmark LLC 
Kingdon Capital Management 

Kohlberg Kravis Roberts & Co. 
Korn/Ferry International 
Lazard 
Lockheed Martin Corporation 
Mars, Inc. 
The McGraw-Hill Companies 
MetLife 
Moody’s Corporation 
Morgan Stanley
New Media Investments 
Omnicom Group Inc. 
Parsons Corporation 
Reliance Industries Limited 
Shell Oil Company 
Soros Fund Management 
Standard Chartered Bank 
Toyota Motor North America, Inc. 
Veritas Capital LLC 

PR EMIUM 
ACE Limited 
Airbus Americas, Inc. 
Allen & Overy LLP 
Allied World Assurance  

Company, Ltd. 
Anglo American, plc 
Apollo Management, LP 

Aramco Services Company 
AREVA Inc. 
Arnhold and S. Bleichroeder 

Holdings, Inc. 
Arnold & Porter LLP 
AT&T 
Baker Capital Corp. 
Baker, Nye Advisers, Inc. 
The Baldwin-Gottschalk Group 
Banco Mercantil 
The Bank of New York Mellon 

Corporation 
BASF Corporation 
BGR Group 
Bingham McCutchen LLP 
The Blackstone Group L.P. 
The Boeing Company 
Booz Allen Hamilton Inc. 
Bunge Limited 
Canadian Imperial Bank of 

Commerce 
Caterpillar Inc. 
Caxton Associates 
Chartis 
Cigna
Cisneros Group of Companies 
CIT Group Inc. 

Corporate Members and Benefits of Membership

Corporate Members

COR P OR AT E PRO GR AM MEMBER SH IP
sector r epr esen tat ion

Health Care 2%

Industrial 17%

Media, Telecommunications, and Technology 9%

Real Estate 2%

Services 16%

Other 2%

Financial Institutions (non-bank) 30%

Energy and Power 8%

Consumer 3%

Banks 11%
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Clarium Capital Management, LLC 
Cleary Gottlieb Steen & Hamilton LLP 
CNA 
The Coca-Cola Company 
ConocoPhillips Company 
Continental Properties 
Control Risks Group 
Corsair Capital 
Covington & Burling 
Craig Drill Capital Corporation 
Crédit Agricole Corporate and 

Investment Bank 
De Beers 
Deere & Company 
Deloitte. 
Deutsche Bank AG 
Duke Energy Corporation 
DynCorp International 
Economist Intelligence Unit 
Energy Intelligence Group, Inc. 
Equinox Partners, L.P. 
Estee Lauder Companies Inc. 
Federal Express Corporation 
Freeport-McMoRan Copper  

and Gold Inc. 
Future Pipe Industries, Inc. 
General Atlantic LLC 
General Electric Company 
Gibson, Dunn & Crutcher, LLP 
GlaxoSmithKline 
Google, Inc. 
Granite Associates LP 
Greenberg Traurig LLP 
Hitachi, Ltd. 
Houlihan Lokey 
IBM Corporation 
Indus Capital Partners, LLC 
Intesa Sanpaolo 
Investcorp International, Inc. 
Invus Group, LLC 
ITOCHU International 
Jacobs Asset Management, LLC 
Kroll 
MacAndrews & Forbes Holdings Inc. 
Mannheim LLC 
Marsh & McLennan Companies, Inc. 
Marubeni America Corporation 
MBIA Insurance Corporation 
MeadWestvaco Corporation 
Merck & Co., Inc. 
Microsoft Corporation 
Milbank, Tweed, Hadley & McCloy 

LLP 
Mitsubishi Corporation (Americas) 
Mitsubishi Heavy Industries America, 

Inc. 

Mitsui & Co. (U.S.A.), Inc. 
Moore Capital Management LLC 
The News Corporation 
Northern Trust
Northrop Grumman 
NYSE Euronext 
Occidental Petroleum Corporation 
The Olayan Group 
PepsiCo, Inc. 
Pfizer Inc. 
PricewaterhouseCoopers LLP (PwC) 
Principal Financial Group 
Prudential Financial 
Raytheon Company 
Rothschild North America, Inc. 
Sandalwood Securities, Inc. 
Siguler Guff & Company L.P. 
Silver Lake Partners 
Simpson Thacher & Bartlett LLP 
Sony Corporation of America 
Standard & Poor’s
Sullivan & Cromwell LLP 
T. Rowe Price Group 
The Tata Group 
Telefónica Internacional U.S.A. 
Thomson Reuters 
TIAA-CREF 
Time Warner Inc. 
Tishman Speyer Properties, Inc. 
TOTAL S.A. 
UBS AG 
United Technologies Corporation 
U.S. Chamber of Commerce 
Volkswagen Group of America, Inc. 
Vornado Realty Trust 
Walmart 
Warburg Pincus LLC 
Weiss Multi-Strategy Advisors, LLC 
Western Union
Wyoming Investment LLC 
Xerox Corporation 
Zephyr Management, L.P. 
Ziff Brothers Investments LLC 

A S SO CI AT E S 
AARP 
Banca d’Italia 
Hemispheric Partners 
Japan Bank for International 

Cooperation 
Oxford Analytica Inc.

For more information, please contact the Corporate 
Program at 212.434.9684 or corporate@cfr.org.

Corporate Members and Benefits of Membership
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B ENE FI T S  OF  COR P OR AT E MEMBER SH IP

pr emium ($30,000)

■■ Invitations for multiple executives to participate in more than three hundred events each year 
in New York, Washington, DC, and across the nation and the world

■■ Participation in quarterly briefings by CFR’s president
■■ Access to interactive, rapid-response briefings and analysis by CFR fellows on breaking crises 

and events
■■ One private briefing by a CFR fellow tailored to the company’s interests
■■ Opportunities for multiple executives to take part in the Corporate Conference, a yearly 

summit on geopolitical and geoeconomic challenges
■■ Access to the members-only section of CFR.org, containing upcoming meetings and online 

registration, access to Foreign Affairs archives, conference call and meeting replays, research 
publications, and analysis by CFR fellows on contemporary policy issues

■■ Multiple subscriptions to Foreign Affairs, discounted individual subscriptions for all employ-
ees, bulk subscription discounts, and special shipping rates

■■ Member rates for rental of the Harold Pratt House meeting facilities in New York City and the 
1777 F Street building in Washington, DC

■■ Acknowledgment in CFR literature

pr esiden t’s circle ($60,000)

■■ All benefits of Premium membership
■■ Invitations for senior executives to attend two to three small, private events with world leaders
■■ Priority registration for high-level events
■■ One additional private briefing by a CFR fellow tailored to the company’s interests
■■ Opportunities for executives to participate in select in-depth study groups and roundtables led 

by CFR fellows
■■ Invitations for executives to participate in at least one trip led by a member of CFR leadership 

(travel fees will apply)
■■ Invitations for senior executives to attend the annual fall dinner with the CFR Board of 

Directors
■■ Professional development opportunity for two rising executives to participate as “Corporate 

Leaders” in the CFR Term Member Program
■■ Special advertising rates in Foreign Affairs

founders ($100,000)

■■ All benefits of President’s Circle and Premium memberships
■■ One additional private briefing by a CFR fellow tailored to the company’s interests
■■ Invitations for executives to the CFR monthly roundtable series with fellows
■■ Invitations for senior executives to the annual winter dinner with CFR’s most generous 

supporters
■■ Invitations to Ambassador’s Lunches and the Foreign Policy Breakfast Forum series with 

members of Congress
■■ Complimentary use of the prestigious Harold Pratt House ballroom and library for a single 

corporate event (based on availability)
■■ Special recognition at the annual Corporate Conference
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E NDOW ED  C H AIR S ,  2011 – 2012 

R ALPH BUNCHE CH AIR IN AFR ICA POLICY ST UDIES 

In 2003, the Council on Foreign Relations established the 
first endowed chair in Africa policy studies at any U.S. think 
tank or public policy school. This scholar addresses matters 
of economic and political development in Africa. The chair 
is held by John Campbell. 
DOUGL AS DILLON FELLOWSH IP 

Each year, the Council names one of its younger fellows the 
Dillon Fellow, in honor of former Council vice chairman 
Douglas Dillon. Shannon K. O’Neil is the current Dillon 
Fellow. 
ENI ENR ICO M AT T EI CH AIR  

IN MIDDLE EAST AND AFR ICA ST UDIES 

This chair was established in 2009 through a generous gift 
from Eni and was named in honor of Eni’s founder, Enrico 
Mattei, who played a significant role in the transformation 
of Eni into a global energy company. Robert M. Danin 
became the first chair holder in June 2010. 
M AUR ICE R. GR EENBERG CH AIR, V ICE PR ESIDEN T,  

DIR ECTOR OF ST UDIES 

This chair was established in 1997 with contributions from 
the friends and colleagues of Maurice R. Greenberg in rec-
ognition of his commitment to developing new ideas for 
U.S. foreign policy and his outstanding leadership of the 
Council. The chair is held by James M. Lindsay. 
M AUR ICE R. GR EENBERG CH AIR IN CH INA ST UDIES 

This chair was established with a grant from the Starr Foun-
dation and named for the Council’s honorary vice chairman, 
Maurice R. Greenberg, as a tribute to his many contribu-
tions to the Council and his long association with China. 
GEORGE F. K ENNAN CH AIR IN RUSSI AN AND EUR ASI AN ST UDIES 

This chair stands as a tribute to Ambassador Kennan’s nota-
ble contributions as a leading scholar and statesman and is 
currently held by Stephen Sestanovich. 
JEANE J.  K IR K PAT R ICK CH AIR IN NAT IONAL SECUR I T Y ST UDIES 

In 2002, the Council established an endowed senior fel-
lowship in national security studies in honor of Jeane J. 
Kirkpatrick, long active in the Council and on its Board 
of Directors, in recognition of her special combination 
of scholarship, hardheadedness, and courage. Max Boot 
holds the chair. 

HENRY A. K ISSINGER CH AIR IN U.S. FOR EIGN POLICY 

This chair is named in honor of Dr. Kissinger, the fifty-sixth 
secretary of state of the United States and a member of the 
Council’s Board of Directors from 1977 to 1981, as a tribute 
to his contributions to the country and the Council. Robert 
D. Blackwill assumed the chair in fiscal year 2011. 
PET ER G. PET ER SON CH AIR, EDI TOR OF  FOR EIGN AFFAIR S 

The chair is reserved for the editor of Foreign Affairs in recog-
nition of Mr. Peterson’s extraordinary service to the Coun-
cil as chairman of its Board of Directors from 1985 to 2007 
and member since 1971. Gideon Rose assumed the chair in 
fiscal year 2011. 
PH ILIP D. R EED CH AIR IN SCIENCE AND T ECHNOLOGY 

This chair was established in recognition of Mr. Reed’s con-
tributions to the Council as a member of its Board of Direc-
tors. The chair was endowed by a gift from the Philip D. 
Reed Foundation with additional support provided by the 
Malcolm Hewitt Wiener Foundation. 
NELSON AND DAV ID ROCK EFELLER CH AIR  

IN L AT IN AMER ICA ST UDIES 

This chair honors these two distinguished Americans who 
have been influential in the development of U.S. policy in 
the Western Hemisphere. The chair, held by Julia E. Sweig, 
was created to provide analysis of current developments in 
Latin America. 
DAV ID M. RUBENST EIN CH AIR  

IN ENERGY AND T HE ENV IRONMEN T 

This chair was established in 2008 through a generous gift 
from Council Director David M. Rubenstein, cofounder 
and managing director of the Carlyle Group. Michael A. 
Levi, who directs the Council’s program on energy security 
and climate change, holds the chair. 
H ASIB J.  SA BBAGH CH AIR IN MIDDLE EAST ST UDIES 

This chair, held by Steven A. Cook, was established in 1994 
to recognize Hasib Sabbagh’s many contributions to Middle 
Eastern peace efforts and to the advancement of interstate 
cooperation among ethnic and religious groups. 
W H I T NE Y H. SHEPAR DSON FELLOWSH IP 

The Shepardson Fellowship is periodically awarded to per-
sons with experience and professional stature in public or 
academic affairs related to international relations. Charles 
A. Kupchan is the Shepardson Senior Fellow. 

Endowed and Named Chairs, Fellowships, and Lectureships

Endowed and Named Chairs,  
Fellowships, and Lectureships
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C. V. STAR R CH AIR IN ASI A ST UDIES 

This chair, currently held by Elizabeth C. Economy, was 
created in 1985 through a grant from the Starr Foundation. 
Council members affiliated with the Starr Foundation, 
especially Maurice R. Greenberg, played a notable role in 
its establishment. 
GENER AL JOHN W. V ESSE Y CH AIR IN CONFLICT PR E V EN T ION 

Established in honor of General Vessey, the former chair-
man of the Joint Chiefs of Staff, the chair was made possible 
by a generous gift from Council member Patrick M. Byrne, 
chairman of the board and president of Overstock.com, and 
his parents, John and Dorothy. Created to recognize the 
importance of conflict prevention, the chair is currently held 
by Paul B. Stares. 
PAUL A. VOLCK ER CH AIR IN IN T ER NAT IONAL ECONOMICS 

This chair was established in 1997 to honor Mr. Volcker, 
former chairman of the Board of Governors of the Federal 
Reserve and long active member of the Council’s Board of 
Directors. The chair recognizes his accomplishments as an 
outstanding public servant and eminent international econ-
omist, and gives the Council a leading presence in interna-
tional economics. The chair is held by Sebastian Mallaby. 

SPECI AL FELLOWSH IP S 

ROGER HERTOG SENIOR FELLOWSH IP 

The Hertog Fellowship was established in 2006 through a 
generous gift from Council member Roger Hertog, vice 
chairman emeritus of AllianceBernstein LP and a founder 
of Sanford C. Bernstein & Co., Inc. This fellowship is held 
by Stephen Biddle. 
IR A A. LIPM AN SENIOR FELLOWSH IP  

FOR COUN T ERT ER ROR ISM AND NAT IONAL SECUR I T Y ST UDIES 

The Lipman Senior Fellowship was established in 2008 
through a gift from Ira A. Lipman, founder and chairman 
of Guardsmark, LLC. The chair is currently held by Adam 
Segal. 
BER NAR D L. SCHWART Z SENIOR FELLOWSH IP 

IN BUSINESS AND FOR EIGN POLICY 

This fellowship was established in 2002 with a gift from 
Bernard L. Schwartz and focuses on the global integration 
of financial markets and their significance for U.S. eco-
nomic and foreign policy. The current Schwartz Fellow is 
Edward Alden. 
ST E V EN A. TANANBAUM SENIOR FELLOWSH IP  

IN IN T ER NAT IONAL ECONOMICS

The Steven A. Tananbaum Senior Fellowship in Interna-
tional Economics will support an international economist 
who will focus on major economic issues such as U.S. com-
petiveness, challenges in the eurozone, and the continu-
ing shift in global economic dominance. This fellowship 
has been made possible by the support of CFR member 
Steven A. Tananbaum, CEO and CIO of Golden Tree Asset 

Management. The first Tananbaum senior fellow will be 
appointed in 2012.

V ISI T ING FELLOWSH IP S

MILI TARY FELLOWSH IPS

Every year, each military service nominates an outstand-
ing candidate for a military fellowship. These fellowships 
enable officers to broaden their understanding of interna-
tional affairs and U.S. foreign policy by spending a year in 
residence at the Council. This year’s fellows were Captain 
Melissa Bert, U.S. Coast Guard; Colonel Willard Buhl, 
U.S. Marine Corps; Colonel Kathryn Burba, U.S. Army; 
Colonel Chad Manske, U.S. Air Force; and Captain Brad-
ley Russell, U.S. Navy.
EDWAR D R. MUR ROW PR ESS FELLOWSH IP

Named in honor of Edward R. Murrow and funded by the 
CBS Foundation, this fellowship offers a foreign correspon-
dent or editor a period of nine months at the Council’s head-
quarters in New York for sustained analysis and writing, 
free from the daily pressures that characterize journalistic 
life. The 2011–2012 Murrow Fellow was Ned Parker, former 
Baghdad bureau chief, Los Angeles Times.
NAT IONAL IN T ELLIGENCE FELLOWSH IP

This fellowship provides an opportunity for an outstanding 
person from the U.S. intelligence community to expand his 
or her knowledge of international relations through study, 
research, and reflection. It also offers the fellow the opportu-
nity to participate in Council meetings and study groups. The 
2011–2012 National Intelligence Fellow was Rachel Beer.
STAN TON NUCLEAR SECUR I T Y FELLOWSH IP PROGR AM

Made possible by a generous grant from the Stanton Foun-
dation, this fellowship offers promising scholars studying 
nuclear security issues the opportunity to spend a year in the 
David Rockefeller Studies Program at the Council conduct-
ing policy-relevant research. The 2011–2012 fellows were 
Matthew Kroenig and Todd Sechser.
CYRUS R. VANCE FELLOWSH IP IN DIPLOM AT IC ST UDIES

This fellowship is offered to a U.S. Foreign Service officer 
nominated by the U.S. Department of State. The Vance 
Fellow spends about a year affiliated with the Council, 
reflecting on issues of foreign policy and participating in 
Council programs. The 2011–2012 Vance Fellow was Doug-
las Climan, former principal officer of the consulate in 
Mazar-e-Sharif and senior civilian representative to ISAF’s 
Northern Regional Command.
ENDOW ED AND SPECI ALLY FUNDED PROGR AMS

Booz Allen Hamilton Series on Smart Power
ExxonMobil Women and Technology Series
Pieter A. Fisher Program, International Relations
Gulf Program, Middle East
W. Averell Harriman Program, Europe
HBO History Makers Series

Endowed and Named Chairs, Fellowships, and Lectureships
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Winston Lord Program, Asia
John J. McCloy Program, International Relations
C. Peter McColough Series on International Economics
McKinsey Executive Roundtable Series in International 

Economics
Thomas J. Watson Meetings Program

LECT UR E SH IP S AND OT HER PRO GR AMMING

DAR RYL G. BEHR M AN LECT UR E ON AFR ICA POLICY

Members of the Behrman family funded this lecture on 
Africa policy in memory of Darryl G. Behrman, who was 
originally from South Africa and had an abiding passion for 
Africa and international peace. This year’s lecture featured 
a trip report on Sudan with George Clooney, cofounder, 
Satellite Sentinel Project; John Prendergast, cofounder, 
Enough Project and Satellite Sentinel Project; Adudu Adam 
Elnail, Anglican bishop in Kadugli, Sudan; and Sudanese 
activist Omer Ismail.
ST EPHEN C. FR EIDHEIM SYMPOSIUM ON GLOBAL ECONOMICS

This symposium, created to address the broad spectrum of 
issues affecting Wall Street and international economics, 
was established through the generosity of a gift from Coun-
cil member Stephen C. Freidheim, chief investment officer 
and senior managing partner at Cyrus Capital Partners. 
This year’s symposium featured Alan Greenspan, former 
chairman of the Federal Reserve Board.
ART HUR C. HELTON MEMOR I AL LECT UR E

This lecture was established by the Council and the family 
of Council Senior Fellow Arthur C. Helton, who died in 
the August 2003 bombing of the UN headquarters in Bagh-
dad. The lecture addresses pressing issues in the broad 
field of human rights. This year’s lecture featured António 
Guterres, UN high commissioner for refugees.
JOHN B. HUR FOR D MEMOR I AL LECT UR E

Inaugurated in 2002 in memory of Council member John B. 
Hurford, this annual lecture features individuals who repre-
sent critical new thinking in foreign policy and international 
affairs. This year’s lecture featured Rajiv Shah, administra-
tor, U.S. Agency for International Development.
RUSSELL C. LEFFINGW ELL LECT UR E

Inaugurated in 1969, this lecture was named for Russell C. 
Leffingwell, a charter member of the Council who served 
as its president from 1944 to 1946 and as its chairman from 
1946 to 1953. The lecture is given by a distinguished foreign 
official, who is invited to address Council members on a 
topic of major international significance. The lectureship 
was originally endowed by the Morgan Guaranty Trust 
Company and by Edward and Lucy Leffingwell Pulling, and 
more recently through the generosity of Thomas Leffin-
gwell Pulling and his son Edward Leffingwell Pulling. 
ROBERT B. MCK EON ENDOW ED SER IES  

ON MILI TARY ST R AT EGY AND LEADER SH IP

This series of meetings featuring prominent individuals 
from the military and intelligence communities has been 

endowed in perpetuity through a gift from Council member 
Robert B. McKeon, founder and president of Veritas Capi-
tal LLC. This year’s lecture featured the service chiefs, 
General Norton A. Schwartz, chief of staff, U.S. Air Force; 
General James F. Amos, commandant, U.S. Marine Corps; 
General Raymond T. Odierno, chief of staff, U.S. Army; 
and Admiral Jonathan W. Greenert, chief of naval opera-
tions, U.S. Navy.
DAV ID A. MOR SE LECT UR E

Inaugurated in 1994, this lecture supports an annual meet-
ing with a distinguished speaker. It honors the memory of 
lawyer, public servant, and internationalist David A. Morse, 
an active Council member for nearly thirty years. This year’s 
lecturer was General Martin E. Dempsey, chairman of the 
Joint Chiefs of Staff.
K ENNET H A. MOSKOW MEMOR I AL LECT UR E  

ON HOMEL AND SECUR I T Y AND COUN T ERT ER ROR ISM

This lecture honors the memory of longtime Council 
member Kenneth A. Moskow, who made this lecture pos-
sible through a generous bequest. His intent was to establish 
an annual meeting to bring together the leaders of the intelli-
gence community and promote discussion on critical issues 
in counterterrorism. This year’s lecture featured Admiral 
William McRaven, commander, U.S. Special Operations 
Command.
DAV ID ROCK EFELLER LECT UR E

This lecture was endowed by the Rockefeller Foundation in 
1985 for an annual African lecturer from either the govern-
mental or the nongovernmental sector.
RUSSI A AND RUSSI AN-AMER ICAN R EL AT IONS LECT UR E

This lecture series was established in 2003 by Mikhail Frid-
man, chairman of the board of directors of Alfa Bank in 
Moscow, with the goal of helping establish a more secure 
footing for Russia-U.S. relations.
BER NAR D L. SCHWART Z LECT UR E  

ON BUSINESS AND FOR EIGN POLICY

This lecture was established in 2002 and is funded by Bernard 
L. Schwartz, retired chairman and chief executive officer of 
Loral Space and Communications. The lecture focuses on 
the relationship between business and government in for-
eign policy. This year’s lecturer was Kenneth I. Chenault, 
chairman and chief executive officer, American Express.
SOR ENSEN DIST INGUISHED LECT UR E ON T HE UNI T ED NAT IONS

This lecture was established in 1996 by Theodore C. 
Sorensen to honor his wife, Gillian Martin Sorensen, and 
to commemorate her years of service to the United Nations.
PAUL C. WAR NK E LECT UR E ON IN T ER NAT IONAL SECUR I T Y

This lecture, endowed by a number of Council members and 
the family and friends of Paul C. Warnke, commemorates 
his legacy of courageous service to the nation and interna-
tional peace. This year’s lecturer was Ashton B. Carter, 
deputy secretary of defense, U.S. Department of Defense.

Endowed and Named Chairs, Fellowships, and Lectureships
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Launched in 1967, the International Affairs Fellowship 
(IAF) is a distinguished program offered by the Council on 
Foreign Relations to assist mid-career scholars and profes-
sionals in advancing their analytic capabilities and broad-
ening their foreign policy experience. The program aims 
to strengthen career development by helping outstanding 
individuals acquire and apply foreign policy skills beyond 
the scope of their professional and scholarly achievements. 
The distinctive character of the IAF Program lies in the con-
trasting professional experiences fellows obtain through 
their twelve-month appointments. Selected fellows from 
academia and the private sector spend fellowship tenures 
in public service and policy-oriented settings, and govern-
ment officials spend theirs in a scholarly atmosphere free 
from operational pressure. CFR awards approximately ten 
fellowships annually to highly accomplished individuals 
who show a capacity for independent work and are eager to 
undertake serious foreign policy analysis. Approximately 
half of the selected IAFs each year spend their tenures work-
ing full time in government; the remaining half are placed 
at academic institutions, think tanks, or nonprofit organi-
zations. The IAF Program is open only to U.S. citizens and 
permanent residents between the ages of twenty-seven and 
thirty-five who are eligible to work in the United States.

CFR also offers a country-specific fellowship to U.S. citi-
zens between the ages of twenty-seven and forty-five. The 
IAF in Japan, sponsored by Hitachi, Ltd., seeks to strengthen 
mutual understanding and cooperation between the rising 
generations of leaders in the United States and Japan. 
Founded in 1997, the program provides a selected group of 
mid-career U.S. citizens the opportunity to expand their 
professional horizons by spending a period of research or 
other professional activity in Japan.

IN T ER NAT IONAL AFFAIR S FELLOWS 
2011 – 2012  PL ACEMEN T S
Laura Winthrop Abbot,* U.S. Senate. Placed at the U.S. 

Embassy, Tokyo.
Frances Z. Brown, U.S. Agency for International Develop-

ment. Placed at the United States Institute of Peace.
Faith M. Chamberlain, U.S. Army. Placed at the Interna-

tional Rescue Committee and the Brookings Institution.
Samuel G. Charap, Center for American Progress. Placed 

at the U.S. Department of State.

Sean P. Connell,* U.S. Chamber of Commerce. Placed at 
the Research Institute of Economy, Trade, and Industry, 
Tokyo.

Julie M. Egan, U.S. Department of State. Placed at the 
Council on Foreign Relations and New York University.

Stacia D. George, U.S. Agency for International Develop-
ment. Placed at Georgetown University.

Alexandra E. Harney,* University of Hong Kong. Placed at 
the Research Institute of Economy, Trade, and Industry, 
Tokyo.

Rebecca M. Ingber, U.S. Department of State. Placed at 
Columbia University.

Fernando Lujan, U.S. Military Academy. Placed at the 
Center for a New American Security.

J. Cobb Mixter, U.S. Department of the Treasury. Placed at 
the Council on Foreign Relations.

Ely S. Ratner, RAND Corporation. Placed at the U.S. 
Department of State.

Claire C. Russo, Orbis Operations LLC. Placed at the Insti-
tute for Inclusive Security.

Vance F. Serchuk,* U.S. Senate. Placed at the Canon Insti-
tute for Global Studies, Tokyo.

M. Hanscom Smith,* U.S. Department of State. Placed at 
the Japan Institute of International Affairs, Tokyo.

Victoria J. Taylor, U.S. Department of State. Placed at the 
Council on Foreign Relations.

International Affairs Fellowship Program

International Affairs Fellowship Program

* International Affairs Fellow in Japan, sponsored by Hitachi, Ltd.



62By-Laws of the Council

I. All members of the Council shall be elected by the Board of Directors. All members elected to 
the Council, other than those whose term of membership is limited by the conditions of their elec-
tion, remain members until death, resignation, or action under the last paragraph of this By-Law.

The Board of Directors may elect honorary members with such membership rights, excluding 
the right to vote in Council affairs, as the Board may designate.

In any fiscal year, the Board is not constrained in the number of persons elected to five-year term 
membership so long as the total number of term members does not exceed 15 percent of the total 
membership. The terms and conditions of such membership shall be as prescribed by the Board, 
provided that those elected to such membership are between the ages of thirty and thirty-six on 
January 1 of the year in which their election would take place, and that so long as their term contin-
ues such members will have the full rights and privileges of Council membership.

The Board of Directors may establish such other special categories of membership having such 
rights and privileges, and subject to such conditions, as the Board may designate.

A New York Area member is one whose residence or principal place of business is within fifty 
miles of City Hall in the Borough of Manhattan, City of New York. A Washington, DC, Area 
member is one whose residence or principal place of business is within fifty miles of the Capitol 
in the District of Columbia. All other members are National. All members other than honorary 
members shall be citizens of the United States or permanent residents of the United States who 
have made application to become citizens.

A member may be dropped or suspended from membership for a period of six months or more 
only by a unanimous vote of those Directors attending a meeting of the Board at which a quorum is 
present and voting, for any violation of the By-Laws or rules or regulations of the Board of Direc-
tors, or for any conduct even though not in actual violation of a By-Law or rule that, in the opinion 
of the Board, is nevertheless prejudicial to the best interests, reputation, and proper functioning of 
the Council. A member’s privileges may be suspended for a period of up to six months by action of 
the President subject to approval by the Chairman of the Board.

II. It is an express condition of membership in the Council, to which condition every member 
accedes by virtue of his or her membership, that members will observe such rules and regulations 
as may be prescribed from time to time by the Board of Directors concerning the conduct of Coun-
cil meetings or the attribution of statements made therein, and that any disclosure, publication, or 
other action by a member in contravention thereof may be regarded by the Board of Directors in 
its sole discretion as ground for termination or suspension of membership pursuant to Article I of 
the By-Laws.

III. Members other than honorary members of the Council shall pay the following dues per 
annum:
 business nonbusiness

New York Area
Under 40 $1,790 $425
40 and Over 3,475 780

Washington, DC, Area
Under 40 $1,520 $365
40 and Over 2,950 660

National
Under 40 $  970 $235
40 and Over 1,875 425

By-Laws of the Council
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For purposes of this By-Law, nonbusiness members are those who are regular members of the 
faculty of any accredited educational institution, who are in the public service, who are on the staff 
of a voluntary organization, or who are accredited writers, commentators, journalists, or other 
media correspondents. All other members, except honorary members, are business members.

All dues shall be paid annually or semiannually in equal installments in advance. Default in the 
payment of any dues for a period of sixty days may be deemed to be equivalent to resignation.

IV. A. There shall be a Board of not more than thirty-six Directors. The President of the cor-
poration shall be a Director, ex officio, unless otherwise provided by resolution of the Board of 
Directors and agreed to by the President. The remaining members of the Board of Directors shall 
be divided into five equal classes, each class to serve for a term of five years and until their succes-
sors are elected and take office. Each class shall consist of three Directors elected directly by the 
membership at large and four Directors appointed by the Board. Following each Annual Election 
but prior to the commencement of the term of the new Directors, the Board shall appoint four 
Directors to serve in the same class as the three Directors elected at the Annual Election. Any 
Chairman or Vice Chairman of the Board elected on an interim basis pursuant to Article VII who 
is not a Director at the time of his or her election shall during the period of such interim service be 
a Director and, at the time of his or her election, shall be designated by the Board of Directors to 
occupy either (i) the position on the Board that would otherwise be occupied by the President, if 
the President is not then serving as a Director, ex officio, or (ii) any vacancy among the four Direc-
tors in each class subject to appointment by the Board.

B. At each Annual Election of the Council, three Directors shall be elected to replace the out-
going class of elected Directors. Terms of all Directors, both elected and appointed, shall com-
mence on the first day of July next following their election or appointment or, in the case of any 
newly created directorships filled by action of the Board, to commence on such other date as may 
be approved by the Board. A Director, whether elected or appointed, who has served three years 
or more of a five-year term shall be eligible subsequently for election or appointment to a single 
consecutive term.

C. Directors are expected faithfully to attend Board and Board Committee meetings to which 
they are assigned. A Director who fails to attend two-thirds of all such regularly scheduled Board 
and Board Committee meetings in any two consecutive calendar years shall be deemed to have 
submitted his or her resignation to be accepted at the pleasure of the Chairman of the Board. The 
Board shall have the power to fill any vacancy in its membership. A Director appointed to fill a 
vacancy created by the retirement, resignation, or death of a Director previously elected by the 
membership at large shall be nominated by the Nominating and Governance Committee as the 
sole candidate in the next Annual Election to complete the balance of the unexpired term.

V. A. The Annual Meeting of Members shall be held in New York City as soon as practicable 
after the end of the fiscal year, as determined by the Chairman of the Board. At this meeting, the 
Board of Directors shall present a report of the activities of the Council during the past year, and 
such other business shall be considered as shall be brought forward by or with the sanction of the 
Board of Directors and that shall have been stated in the notice convening the meeting.

One-third of the voting members of the Council shall constitute a quorum for the transaction 
of business. Members may be represented by proxy.

B. The Annual Election of Directors of the Council shall be held at a meeting in New York City 
on a date set by the President or the Chairman of the Board within thirteen months of the preced-
ing meeting at which Directors were elected. Directors shall be elected by ballot. Ballots will be 
made available to all members in advance of the Annual Election and may be cast in person or by 
proxy authorized in writing or by electronic transmission. The ballot shall contain (i) the name of 
each member who is nominated by the Nominating and Governance Committee as a candidate for 
the class of Directors scheduled for election in that year, (ii) the name of any member appointed 
to a vacancy in the Board and nominated by the Nominating and Governance Committee as the 
sole candidate to complete the balance of the unexpired term, (iii) the name of any member who is 
nominated in each class by a petition signed by not fewer than thirty members, and (iv) the name 
of any member who received not fewer than thirty write-in votes in the preceding election. For 
their ballots to be counted, members must cast one vote for each of as many candidates as there 
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are vacancies to be filled on the Board, and the candidates with the highest number of votes in each 
class will be declared elected as Directors. One-third of the voting members of the Council shall 
constitute a quorum at the Annual Election Meeting or any other meeting of the members. Notice 
of any meeting of the members may be written or electronic. Administrative details necessary to 
implement the Council’s nomination and election procedures shall be as prescribed by the Presi-
dent in consultation with the Chairman of the Board.

VI. The Board shall constitute such Committees as may from time to time be appropriate, includ-
ing an Executive Committee, a Committee on Finance and Budget, an Audit Committee, a Com-
mittee on Compensation, a Committee on Corporate Affairs, a Committee on Development, a 
Committee on Meetings, a Committee on Washington Programs, a Committee on National Pro-
grams, a Committee on Membership, a Nominating and Governance Committee, a Committee 
on Foreign Affairs, and a Committee on Studies. Elections of Board members to Committees shall 
be held at Annual Meetings of the Board, except that, on the nomination of the Chairman of the 
Board, a Director may be elected at any meeting of the Board to fill a Committee vacancy.

The Executive Committee shall be composed of the Chairman and Vice Chairmen of the Board, 
the Chairmen of the standing committees of the Board, and such other members of the Board as 
the Executive Committee Chairman deems appropriate. During intervals between meetings of 
the Board, the Committee may exercise the powers of the Board to the extent permitted by law.

The Committee on Finance and Budget shall be composed of no fewer than three members of 
the Board and such other members of the Board as the Committee Chairman deems appropriate. 
The Committee shall have the power to co-opt no fewer than ten additional members who shall 
not be members of the Board. The Committee shall have general supervision of the investment 
of the funds of the Council and of its financial affairs, and shall present the budget at the Spring 
meeting of the Board.

The Audit Committee shall be composed of no fewer than three members of the Board as the 
Committee Chairman deems appropriate. The Committee shall have the power to co-opt no 
fewer than two additional members who shall not be members of the Board. The Committee shall 
have general oversight of the annual audit of the Council and related matters as may be designated 
by the Board from time to time.

The Committee on Compensation shall be composed of the Chairman and Vice Chairmen 
of the Board, the Chairman of the Nominating and Governance Committee, the Chairman of 
the Committee on Finance and Budget, and such other members of the Board as the Committee 
Chairman deems appropriate. The Committee shall annually fix the compensation of the Officers 
and former Officers and of the Editor of Foreign Affairs.

The Committee on Development shall be composed of no fewer than three members of the 
Board and such other members of the Board as the Committee Chairman deems appropriate. The 
Committee shall have the power to co-opt no fewer than ten additional members who shall not be 
members of the Board. The Committee shall help to plan, implement, and oversee the Council’s 
financial development programs.

The Committee on Corporate Affairs shall be composed of no fewer than three members of 
the Board and such other members of the Board as the Committee Chairman deems appropriate. 
The Committee shall have the power to co-opt no fewer than ten additional members who shall 
not be members of the Board. The Committee shall help to plan, implement, and oversee the 
Corporate Program.

The Committee on Meetings shall be composed of no fewer than three members of the Board and 
such other members of the Board as the Committee Chairman deems appropriate. The Committee 
shall have the power to co-opt no fewer than ten additional members who shall not be members of 
the Board. The Committee shall have responsibility for overseeing the Council’s program of general 
meetings and institutional outreach activities involving electronic and other broadcast media.

The Committee on Washington Programs shall be composed of no fewer than three members 
of the Board and such other members of the Board as the Committee Chairman deems appropri-
ate. The Committee shall have the power to co-opt no fewer than ten additional members who 
shall not be members of the Board. The Committee shall have responsibility for overseeing pro-
grams, activities, services, and other initiatives to enhance participation in the Council by mem-
bers in Washington, DC.



65By-Laws of the Council

The Committee on National Programs shall be composed of no fewer than three members of 
the Board and such other members of the Board as the Committee Chairman deems appropriate. 
The Committee shall have the power to co-opt no fewer than ten additional members who shall 
not be members of the Board. The Committee shall have the responsibility for overseeing pro-
grams, activities, services, and other initiatives to enhance participation in the Council by mem-
bers in regions other than New York City and Washington, DC.

The Committee on Membership shall be composed of no fewer than three members of the 
Board and such other members of the Board as the Committee Chairman deems appropriate. The 
Committee shall co-opt two members who shall not be members of the Board and who shall be 
under the age of forty when co-opted, and shall have power to co-opt no fewer than eight addi-
tional members of any age who are not members of the Board. All names proposed for member-
ship in the Council shall be referred to the Committee for its consideration, and the Committee 
shall submit to the Board its nominations for election to membership.

The Nominating and Governance Committee shall be composed of no fewer than three mem-
bers of the Board. The Committee shall present names for Directors, Officers, and Committee 
members. For the purpose of nominating candidates to stand for election to the Board, the Com-
mittee shall co-opt ten additional members who shall not be members of the Board. The Chairman 
of the Nominating and Governance Committee shall be selected by the Chairman of the Board 
from among the Board members on the Committee. Neither the Chairman of the Board nor the 
President shall be an ex officio member of the Nominating and Governance Committee. Both in 
co-opting members to its own body and in nominating candidates for each year’s Board election, 
the Nominating and Governance Committee is charged to keep in mind the need for diversity with 
regard to age, sex, race, geographical representation, and professional background. In nominating 
candidates for each year’s Board election, the Committee is also charged (i) to solicit the entire 
membership for the names of possible candidates and (ii) except as provided in By-Law IV(C) 
to nominate twice as many candidates as there are directorships to be filled at the election by the 
membership at large.

The Committee on Foreign Affairs shall be composed of no fewer than three members of the 
Board and such other members of the Board as the Committee Chairman deems appropriate. The 
Committee shall have the power to co-opt no fewer than ten additional members who shall not be 
members of the Board. All matters relating to the oversight and management of the magazine shall 
be referred to the Committee.

The Committee on Studies shall be composed of no fewer than three members of the Board and 
such other members of the Board as the Committee Chairman deems appropriate. The Commit-
tee shall have the power to co-opt no fewer than ten additional members who shall not be members 
of the Board. All suggestions relating to matters of research shall be referred to it, and it shall be 
responsible for the initiation of research projects. The Committee on Studies shall submit regular 
reports of its activities to the Board.

Except as otherwise provided above, a co-opted Committee member shall serve for such term 
as the Committee co-opting him or her shall determine, and during such term shall have the same 
rights and obligations as other Committee members. One-third of the Directors and co-opted 
members, duly elected or appointed, shall constitute a quorum at any meeting of any Committee. 
Participation by conference telephone, or similar communication equipment allowing all persons 
participating in the meeting to hear one another at the same time, shall constitute presence in 
person at a meeting.

VII. The Officers of the corporation shall be a Chairman of the Board, one or more Vice Chair-
men, a President, one or more Vice Presidents, a Secretary, a Treasurer, and such other Officers 
as in the Board’s judgment may be required. In the event of the election of Co-Chairmen of the 
Board, each Co-Chairman shall be entitled to exercise all of the rights and privileges of the Chair-
man set forth in the By-Laws individually or jointly with the other Co-Chairman, and each refer-
ence in the By-Laws to the Chairman shall be deemed to refer to any Co-Chairman. The Chairman 
of the Board shall be elected for a term of five years and shall be eligible for reelection to a second 
term. The Chairman shall be eligible to complete any such term without regard to By-Law limita-
tions on the number or tenure of Directors. Pending election of a Chairman to a five-year term and 
subject to the By-Law limitation on the number of Directors, for purposes of assuring an orderly 
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transition in governance, the Board may elect a Chairman and/or Vice Chairman to serve, on an 
interim basis, for one or more terms of up to twelve months each. The Chairman and any Vice 
Chairman shall be eligible for election to any such term, on an interim basis, without regard to 
By-Law limitations on the tenure of Directors or Officers. The other Officers of the corporation 
shall be elected annually by the Board of Directors.

The Chairman of the Board, or in his or her absence, a Vice Chairman designated by the Chair-
man, may call meetings of the Board and shall preside at all meetings of the Board of Directors.

The President, subject to the overall direction of the Board of Directors, shall be the Chief Exec-
utive Officer of the corporation.

The Vice Presidents in order of seniority shall discharge the duties of the President in his or her 
absence, and shall perform such other duties as from time to time shall be assigned them by the 
Board of Directors.

The Treasurer shall have custody of the funds of the corporation.
The Secretary shall conduct the correspondence of the corporation, and shall keep its records.

VIII. The Board shall appoint the Editor of Foreign Affairs and the Director of Studies, if any.

IX. The funds of the corporation shall be invested by the Committee on Finance and Budget or 
shall be deposited with trust companies or banking institutions designated by either the Board 
of Directors or the Committee on Finance and Budget. Disbursements shall be made only upon 
checks or vouchers approved by any one of the following for amounts up to $5,000 and by any two 
of the following for amounts of $5,000 and over: the President, any Vice President, the Treasurer, 
the Secretary, the Chief Financial Officer, the Editor of Foreign Affairs, and such other employees of 
the corporation as may from time to time be designated by the Committee on Finance and Budget.

X. The Annual Meeting of the Board shall be held as soon as practicable after the first day of 
September, as determined by the Chairman of the Board. One-third of the Directors in office shall 
constitute a quorum at any meeting of the Board.

XI. These By-Laws may be amended at any meeting of the Board of Directors, provided notice of 
the proposed amendment shall have been given at a previous meeting or circulated in writing to 
the members of the Board not less than five days in advance.

XII. Any person made, or threatened to be made, a party to any action or proceeding, whether 
civil or criminal, by reason of the fact that he or she, his or her testator or intestate, is or was a 
Director or Officer of the Council, shall be indemnified by the Council, and his or her expenses 
incurred in defending such an action or proceeding shall be advanced by the Council, to the full 
extent authorized or permitted by law.
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The following items describe important Rules, Guidelines, and Practices of the Council on For-
eign Relations, with which members and staff should familiarize themselves.

RULE ON F OR EIGN P OLIC Y P OSI T IONS
The following has been the policy of the Council since its origin, reconfirmed by resolution of the 
Board of Directors on September 11, 1973:

“The Council shall not take any position on questions of foreign policy, and no person is autho-
rized to speak, or purport to speak, for the Council on such matters.”

RULE ON NON-AT T R IBU T ION
“The Council is a research and educational institution. Everyone who participates in a Council 
meeting is encouraged to use and disseminate ideas and information developed in the meeting. It 
is recognized, at the same time, that many Council guests and members are, by reason of their gov-
ernmental or other institutional affiliations, subject to inevitable constraints upon their latitude 
to express opinions, take positions, or offer tentative judgments on public affairs issues if they are 
speaking in a public forum or if their statements will be later attributed to them in public media or 
a public forum.

“Full freedom of expression is encouraged at Council meetings. Participants are assured that 
they may speak openly, as it is the tradition of the Council that others will not attribute or charac-
terize their statements in public media or forums or knowingly transmit them to persons who will. 
All participants are expected to honor that commitment.

“An appropriate officer of the Council may, however, by advance announcement declare this 
Rule inapplicable in whole or in part to any particular Council meeting, and the presentation por-
tion of the meeting may be recorded and broadcast on electronic media and/or covered in the print 
media with the agreement of the speaker and advance announcement to other participants.

“Notwithstanding the above Rule, the Board of Directors may, from time to time, prescribe 
rules governing the subsequent release of any Council records.

“While the substance of the above Rule has been in effect since the formation of the Council, its 
present formulation was adopted by the Board of Directors on June 6, 1977, on the recommenda-
tion of a special Advisory Panel on the Non-Attribution Rule, and subsequently amended on June 
7, 1994. The minutes of the June 1977 meeting contain the following explanatory comments about 
the Rule:

“The report recognizes that ‘media’ and ‘public forum’ are vague terms. But they can neverthe-
less be rationally interpreted in the light of the purpose of the Rule. For example, the reformula-
tion would make it legitimate for a U.S. governmental official to report by memo to his colleagues 
and superiors what he learned at a Council meeting. Similarly, the reformulation recognizes that a 
lawyer may give such a memo to his partners, or a corporate officer to other corporate officers. It 
would not be in compliance with the reformulated Rule, however, for any meeting participant (i) 
to publish a speaker’s statement in attributed form in a newspaper; (ii) to repeat it on television or 
radio, or on a speaker’s platform, or in a classroom; or (iii) to go beyond a memo of limited circula-
tion, by distributing the attributed statement in a company or government agency newsletter. The 
language of the Rule also goes out of its way to make it clear that a meeting participant is forbidden 
knowingly to transmit the attributed statement to a newspaper reporter or other such person who 
is likely to publish it in a public medium. The essence of the Rule as reformulated is simple enough: 
participants in Council meetings should not pass along an attributed statement in circumstances 
where there is substantial risk that it will promptly be widely circulated or published.”

Rules, Guidelines, and Practices
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G UIDELINE S  ON  MEE T INGS
By resolution adopted on February 28, 1972, as subsequently amended, the Board of Directors has 
prescribed the following Guidelines governing Council meetings:

“The purpose of meetings sponsored by the Council on Foreign Relations is to promote under-
standing of international affairs through the free interchange of ideas among participants.

“In order to encourage to the fullest a free, frank, and open exchange of ideas in Council meet-
ings, the Board of Directors has prescribed, in addition to the Non-Attribution Rule, the following 
Guidelines. All participants in Council meetings are expected to be familiar with and adhere to 
these Guidelines. 

“1. Since the Council invites guests representing many different viewpoints, since it selects 
topics regardless of, or because of, their controversiality, and since there is a wide divergence of 
viewpoints among members, it is to be expected that Council meetings will sometimes be marked 
by sharp dispute.

“2. Meetings chairmen are expected to stimulate open expression of opinion by all participants 
and should not attempt to mute controversy or stifle differences of viewpoint where they exist. To 
this end, it is the responsibility of chairmen to see to it that all viewpoints expressed are treated 
with respect and that parliamentary decorum is maintained.

“3. Principal speakers should expect to be questioned vigorously on any point relevant to their 
intellectual interest, experience, or expertise in international affairs. It is recognized, however, that 
some speakers, particularly those holding official positions, may not feel free to answer some ques-
tions, and, in such case, their declination will be respected.”

Apart from the traditional meetings for spouses and for sons and daughters of the members, 
occasional meetings are also open to guests of members. Guest privileges are for those who have 
special expertise or experience that relates directly to the meeting, as well as the general qualifica-
tions of potential candidates for Council membership. Members bringing guests should secure 
the permission of the Council department organizing the meeting and acquaint their guests with 
the Council’s Non-Attribution Rule governing what is said at meetings.

P OLIC Y ON CONFLICT S OF IN T ER E S T
By resolution of the Council’s Board of Directors, adopted June 9, 2005, the following policy con-
cerning actual or potential conflicts of interest was approved:

“The Directors, Officers, and staff of the Council on Foreign Relations (the ‘Council’) owe a 
duty of loyalty to the Council, which requires that in their positions, they act in the interest of the 
Council and not in their personal interests. Directors, Officers, and staff members may not use 
their positions or nonpublic information about the Council they obtain through their positions 
in a manner that allows them to secure a significant economic benefit, either directly or indirectly, 
for themselves or their immediate family. In sum, it is the policy of the Council that its Directors, 
Officers, and staff have the obligation to avoid ethical, legal, financial, or other conflicts of interest, 
and the appearance thereof, and to ensure that their activities and interests do not conflict with 
their obligations to the Council or to its welfare.

“A conflict of interest or the appearance thereof may exist but is not limited to a circumstance 
when any Director, Officer, or staff member, or member of his or her immediate family (defined 
for these purposes as a spouse or domestic partner, parents, children, siblings, and in-laws) or an 
affiliated entity, would have a significant economic interest, directly or indirectly, in a transaction 
with the Council or any other matter that may come before the Board or a Board Committee. 

“Conflicts of interest or appearances thereof are not limited to financial interests, but include 
affiliations or other divided loyalties which may influence a decision or appear to cause favoritism 
in a matter involving the Council.

“All conflicts shall be fully disclosed in writing to the Chair of the Nominating and Governance 
Committee, or to the Vice President, Human Resources and Administration, in the case of staff 
members who are not Officers. After receipt of such notice, the Board may authorize the transac-
tion at issue, provided that (i) it does not violate the law and (ii) the Director or Officer having 
such conflict refrains from voting or otherwise attempting to influence the decision thereon. The 
minutes of the meeting shall reflect such disclosure and abstention.

“In the case of a staff member who is not an Officer, after disclosure by the Vice President, 
Human Resources and Administration, to the Chief Financial Officer and the President, those 
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Officers may choose to submit the question to the Board or an appropriate Committee of the 
Board for a decision or to proceed with the transaction at issue, provided that proceeding does not 
violate the law.

“When there is doubt as to whether a conflict of interest exists, the matter shall be resolved by a 
vote of the Board, excluding the person concerned.

“Nothing herein shall prevent the Council from the payment of salary and other compensation 
or the reimbursement of expenses for personal services which are reasonable and necessary to car-
rying out the purpose of the Council, provided such payments or reimbursements are reasonable 
and not excessive.

“A copy of this policy shall be furnished to each Director at the time of his or her election or 
appointment to the Board and any renewal thereof, to each Officer who is a staff member annually 
at the time of their appointment at the fall meeting of the Board, and to other key staff members at 
the time of hire. As a condition of service, the Council shall require each Director, Officer, and key 
staff member to sign the conflict of interest disclosure statement annually.”

ARCH I VAL PR ACT ICE
By resolution of the Council’s Board of Directors, adopted June 3, 1999, all substantive records 
of the Council more than twenty-five years old are open for reference use during library hours at 
the Seeley G. Mudd Manuscript Library at Princeton University, subject to the following proviso:

“As a condition of use, the Officers of the Council shall require each user of Council records to 
execute a prior written commitment that he or she will not directly or indirectly attribute to any 
living person any assertion of fact or opinion based upon any Council record without first obtain-
ing from such person his or her written consent thereto.”
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E XECU T I V E OFFICE
Richard N. Haass  President
Keith Olson Executive Vice President, Chief 

Financial Officer, and Treasurer
Jeffrey A. Reinke  Chief of Staff to the President and 

Secretary of the Corporation
Caroline Senior Adviser to 

Netchvolodoff the President, Planning
McCall

Eva Tatarczyk  Executive Assistant to the President
Lindsay Iversen  Special Assistant to the President, 

Research
Madeleine Gray Special Assistant to the President
Madeline Lagatutta Special Assistant, Executive Office
Michaela Frisbie Research Associate, Strategic 

Planning
Anna Sims  Program Associate, Executive Office
Leslie H. Gelb  President Emeritus and Board Senior 

Fellow
Jonathan Hillman  Research Associate to the President 

Emeritus and Board Senior Fellow
Meredith Morrison Research Associate to the President 

Emeritus and Board Senior Fellow
James F. Hoge Jr. Counselor
Rosemary Hartman Assistant to the Counselor

TA SK F ORCE PRO GR AM
Anya Schmemann Director
Kristin Lewis Assistant Director

F OR EIGN AFFAIR S
edi tor i al

Gideon Rose Editor, Peter G. Peterson Chair
Jonathan Tepperman Managing Editor
Andrew Bast Web Editor
Stuart Reid Senior Editor
Justin Vogt Senior Editor
Kathryn Allawala Associate Editor
Jordan Hirsch Staff Editor
Benjamin Alter Assistant Editor
Sarah Foster Business Administrator
Elira Coja Editorial Assistant

publishing

David Kellogg  Publisher
Lynda Hammes  Deputy Publisher and Director  

of Digital Strategy
Edward W. Walsh  Advertising Director
Emilie Harkin  Marketing Director
Michael Pasuit  Senior Account Manager
Katie Sedgwick  Business Administrator, Office  

of the Publisher
Carolina Aguilar  Assistant Manager, Advertising 

Sales and Production 
Jonathan Chung Assistant Manager, Operations
Christine Leonard Marketing Associate
Daniel Schoenbaechler Advertising Sales Account Executive 

COUNCIL  PUBLISH ING AND W EB SI T E
David Kellogg  Chief Information Officer  

and Publisher
Katie Sedgwick  Business Administrator, Office  

of the Chief Information Officer  
and Publisher

council publishing

Patricia Lee Dorff  Editorial Director
Lia C. Norton  Production Manager
Ashley Bregman Assistant Editor
cfr.org

Robert McMahon  Editor
Toni Johnson  Senior Editor/Senior Writer 
Jeremy Sherlick  Deputy Director, Multimedia
Hagit Bachrach  Video Producer
Brianna Lee Production Editor
Christopher Alessi  Associate Staff Writer
Jonathan Masters Associate Staff Writer
Brittany Sovine Multimedia Coordinator

DAV ID RO CK E FELLER  S T UDIE S  PRO GR AM
dir ector of st udies office

James M. Lindsay  Senior Vice President, Director  
of Studies, and Maurice R. 
Greenberg Chair

Janine Hill  Director, Fellowship Affairs and 
Studies Strategic Planning

Amy Gunning Baker  Deputy Director for Studies 
Administration

Staff

Note: Staff shown as of June 30, 2012.
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Victoria Alekhine Associate Director, Fellowship Affairs
Katherine Collins  Assistant Director, Studies
Melanie Gervacio Lin  Assistant Director of Studies
Julia Pivniouk  Program Coordinator
Andrew Lim  Program Associate
Madison Schramm  Program Associate
Veronica Chiu Program Associate
Aliya Medetbekova Program Assistant, Fellowship Affairs
fellows

Elliott Abrams  Senior Fellow for Middle Eastern 
Studies

Daniel P. Ahn  Adjunct Fellow for Energy
Edward Alden  Bernard L. Schwartz Senior Fellow
Mohamad Bazzi  Adjunct Senior Fellow for Middle 

Eastern Studies
John B. Bellinger III  Adjunct Senior Fellow for 

International and National  
Security Law

Richard K. Betts  Adjunct Senior Fellow for National 
Security Studies

Jagdish N. Bhagwati  Senior Fellow for International 
Economics

Stephen Biddle  Roger Hertog Senior Fellow for 
Defense Policy

Robert D. Blackwill  Henry A. Kissinger Senior Fellow  
for U.S. Foreign Policy

Thomas Bollyky Senior Fellow for Global Health, 
Economics, and Development

Max Boot  Jeane J. Kirkpatrick Senior Fellow 
for National Security Studies

Karen Brooks  Adjunct Senior Fellow for Asia
John Campbell  Ralph Bunche Senior Fellow for 

Africa Policy Studies
Blake Clayton Fellow for Energy and National 

Security
Jared Cohen  Adjunct Senior Fellow
Jerome A. Cohen  Adjunct Senior Fellow for Asia 

Studies
Isobel Coleman  Senior Fellow and Director  

of the Civil Society, Markets,  
and Democracy Initiative and  
Director of the Women and  
Foreign Policy Program

Steven A. Cook  Hasib J. Sabbagh Senior Fellow  
for Middle Eastern Studies

Robert Danin  Eni Enrico Mattei Senior Fellow  
for Middle East and Africa Studies

James P. Dougherty  Adjunct Senior Fellow for Business 
and Foreign Policy

Elizabeth C. Economy  C. V. Starr Senior Fellow and 
Director of Asia Studies

Richard A. Falkenrath  Shelby Cullom and Kathryn W. 
Davis Adjunct Senior Fellow  
for Counterterrorism and  
Homeland Security

Jendayi Frazer  Adjunct Senior Fellow for Africa 
Studies

Laurie Garrett  Senior Fellow for Global Health
Michael W. Hodin  Adjunct Senior Fellow
Yanzhong Huang  Senior Fellow for Global Health
Ed Husain  Senior Fellow for Middle Eastern 

Studies
Frank Klotz Senior Fellow for Strategic Studies 

and Arms Control 
Charles A. Kupchan  Whitney H. Shepardson Senior 

Fellow
Joshua Kurlantzick  Fellow for Southeast Asia
Mark Lagon  Adjunct Senior Fellow for Human 

Rights
Terra Lawson-Remer Fellow for Civil Society, Markets, 

and Democracy
Gayle Tzemach  Fellow and Deputy Director of the 

Lemmon  Women and Foreign Policy Program
Michael A. Levi  David M. Rubenstein Senior Fellow 

for Energy and the Environment and 
Director of the Program on Energy 
Security and Climate Change

Sebastian Mallaby  Paul A. Volcker Senior Fellow 
for International Economics 
and Director of the Maurice R. 
Greenberg Center for Geoeconomic 
Studies 

Daniel Markey  Senior Fellow for India, Pakistan, 
and South Asia

Shannon K. O’Neil  Douglas Dillon Fellow for Latin 
America Studies

Peter R. Orszag  Adjunct Senior Fellow
Meghan L. O’Sullivan  Adjunct Senior Fellow
Stewart M. Patrick  Senior Fellow and Director, 

International Institutions and 
Global Governance Program 

Linda Robinson Adjunct Senior Fellow for U.S. 
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S TAT EMEN T  OF  F I NA NCI A L  P OSI T I O N

A S  OF  J UNE  30,  2012 ( W I T H COMPAR AT I V E T OTAL S F OR JUNE 30,  2011)

 2012 2011
Assets
Cash and cash equivalents $ 20,753,100 $ 17,835,000
Accounts receivable, net, and prepaid expenses  2,036,000  1,848,200
Grants and contributions receivable, net  23,262,100  12,115,900
Contributions receivable for endowment, net  10,342,900  19,363,900
Inventory  102,300  94,800
Investments  301,728,400  303,830,700
Land, buildings and building improvements,  

and equipment, net  78,161,300  80,224,700
Deferred financing costs, net  2,814,800  2,924,700

Total assets $ 439,200,900 $ 438,237,900

Liabilities
Accounts payable and accrued expenses $ 5,192,000 $ 5,507,500
Deferred revenue  3,694,900  3,331,600
Accrued postretirement benefits  4,866,000  4,352,000
Interest rate swap agreement  10,358,100  5,195,800
Bonds payable  62,680,000  62,680,000

Total liabilities  86,791,000  81,066,900
Net assets
Unrestricted  115,296,300  129,810,500
Temporarily restricted  71,837,100  61,953,300
Permanently restricted  165,276,500  165,407,200

Total net assets  352,409,900  357,171,000

Total liabilities and net assets $ 439,200,900 $ 438,237,900

To view the full 2012 Financial Statements, please visit www.cfr.org/about/annual_report.

Financial Statements
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S TAT EMEN T  OF  ACT I V I T I E S

F OR  T H E YE A R ENDED  JUNE 30,  2012 ( W I T H COMPAR AT I V E T OTAL S F OR JUNE 30,  2011)

  temporarily permanently 
 unrestricted restricted restricted 2012 total 2011 total

Operating revenue and support
Membership dues $ 5,447,600  $ —  $ —  $ 5,447,600  $ 5,199,400
Annual giving  8,085,800   —   —   8,085,800   6,739,900
Corporate memberships and related income  6,663,200   —   —   6,663,200   6,695,000
NY meetings  3,400   85,800   —   89,200   151,200
Grants and contributions  44,000   26,321,100   —   26,365,100   15,373,700
Foreign Affairs publications  7,248,800   —   —   7,248,800   7,106,800
Book publications  48,600   —   —   48,600   35,000
Investment return used for current operations  8,292,800   4,144,600   —   12,437,400   12,014,600
Rental income  1,784,600   —   —   1,784,600   1,866,300
Miscellaneous  301,700   —   —   301,700   69,600
Net assets released from restrictions  16,177,700   (16,177,700 )  —   —   —

Total operating revenue and support  54,098,200   14,373,800   —   68,472,000   55,251,500

Operating expenses
Program expenses:

Studies Program  20,945,000   —   —   20,945,000   18,958,600
Task Force  576,600   —   —   576,600   687,400
NY Meetings  1,357,700   —   —   1,357,700   1,229,200
DC programs  1,600,600   —   —   1,600,600   2,187,000
Special Events  950,600   —   —   950,600   962,700
Foreign Affairs publications  8,883,300   —   —   8,883,300   7,633,200
Book publications  491,400   —   —   491,400   473,800
National Program  1,047,600   —   —   1,047,600   854,300
Outreach Program  921,400   —   —   921,400   653,800
Term member  447,800   —   —   447,800   405,400
Websites  2,648,000   —   —   2,648,000   2,619,300
Communications  1,677,800   —   —   1,677,800   1,749,800

Total program expenses  41,547,800   —   —   41,547,800   38,414,500

Supporting services:
Fundraising:

Development  1,736,700   —   —   1,736,700   1,392,000
Corporate Program  1,819,300   —   —   1,819,300   1,763,400

Total fundraising  3,556,000   —   —   3,556,000   3,155,400
Management and general  7,514,100   —   —   7,514,100   7,000,200
Membership  1,081,300   —   —   1,081,300   942,300

Total supporting services   12,151,400   —   —   12,151,400   11,097,900

Total operating expenses  53,699,200   —   —   53,699,200   49,512,400

Excess of operating revenue and support 
over operating expenses   399,000   14,373, 800   —   14,772, 800   5,739,100

Nonoperating revenue (loss)
Investment gain/(loss) in excess of spending rate  (9,317,900 )  (4,490,000 )  —   (13,807,900 )  23,457,000 
Endowment contributions  —   —   169,300   169,300   13,495,600
Return of endowment contribution        (300,000 )  (300,000 )  —
Gain/(loss) on interest rate swap agreement  (5,162,300 )  —   —   (5,162,300 )  294,700
Gain/(loss) on sale of fixed asset     —   —   —   4,300
Write-off of uncollectible contributions  —   —   —   —   (3,110,200 )

Total nonoperating revenue (loss)  (14,480,200 )  (4,490,000 )  (130,700 )  (19,100,900 )  34,141,400 
Change in net assets before postretirement changes  

other than net periodic costs  (14,081,200 )  9,883,800   (130,700 )  (4,328,100 )  39,880,500 
Postretirement changes other than net periodic costs   (433,000 )  —   —   (433,000 )  (513,000 )

Change in net assets  (14,514,200 )  9,883,800   (130,700 )  (4,761,100 )  39,367,500 
Net assets, beginning of year   129,810,500   61,953,300   165,407,200   357,171,000   317,803,500

Net assets, end of year  $ 115,296,300  $ 71,837,100  $ 165,276,500  $ 352,409,900  $ 357,171,000

Financial Statements
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