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carried on bHSIIleSS at Dev onshlre-square,

London, under the style of John and Fran-
ci8 Baring and Co., and in Exeter under
that of John and Charles Baring and Co.
The business which the brothers
founded in 1763 prospered from the first.
Although the Exeter connexion dwindled
In relative importance, it was more than
replaced by a valuable alliance with Hope |

and Co., of Amsterdam, at that time
perhaps the most powerful of Continental
bankers. The business spread rapidly
from the financing of wool to that of
other commodities and to the manage-
ment of the necessary ships. Banking,
&8 an accommodsation to foreign custo-
mers, became a natural adjunct to sach
& business, and the combination so
formed remains to this dav distinctive

of the merchant banker or acceptance
bouse.”
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In 1801 the f the fi h + l cent ury was the great. pertod of I_‘aﬂ road B e e 8 R SRR R s e R SR SRR writers. to ilin ont thi Register Bo oks

to . name of the firm was changed ST AT , _ _ building in the United States, which was ' ential - .
Francis Baring and Co.. and in 1807 to . KATHARINE'S DOCKS, immediately below the Tower ‘Bridge, are essential. As the name implies,

Barin : financed almost entirelv in London, and | Y- , : ,, , . i
Its psesgftggﬁriesaﬁ goﬁigﬁipggin: “I:?}ils) were constructed by the famous engineer Telford in 1825-1828. They {J. S. Morgan and Co. l THE PENNY- STEAMERS.—An amusing print, published in 1859, the Register was originally part of the

. . R tGOk a Very &ctive 4 i y . . . . - -r I -
were first occupied in 1811 There offcne () cover an area of 23} acres. Above is a picture of the docks in the part in placing American securities, They entitled “ 9 o’clock.: Penny Steamboats alongside the pier at London organization of Llovd’s, but it has

und for long afterwards consisted of an old 12 also issued loans for the Chilean: Arcen. Bridge.” Recent efforts to reintroduce a general steam ' llong had  an ,independent existence,
Georgian house with & pomsisted of an old days of sailing vessels. | tine, and SpanisheCove 'Bllts?nﬁigs%%, _ Thames have been ungsuccessful °r service on-the | glthough Lloyd’s underwriters, as well

approached from the street through an arch- | —0————- — _— durine t | e . as those of the marine insurance com-
way and an open courtyard flanged by Cha ————=——| during the -occupation of Paris by the , e —.__ | panies, are ropresented on the comi-.

stables in which Sir Francis put up his horse | 8fter the speculative fever of the preced- | tained for over a4 century an unbr  con- Germans, the proyisional Government’ at | . l T : . : e ICE
when he rode up to business a.lm:?g theh Old | Ing years, a panic in the financial and { nexion with one of thg greatesltoii?lﬁi?g Tours arranged with the firm an issue of | cOncentrated in the great new offices | which the passenger accormmodation is the rittee. A leature of its work which is.
gzgt:ma d from his country house at Lee. He | commercial world. One by one, firms | families. The founder of the b & | French National Defence Bonds, 'bearing‘“‘h{chﬁ&m ‘being erected for the Royal | main consideration, . and .the amount of .?}?Ztisskul;caw? ;I?ia;li:; : iner;g r];;lbll(‘i Rt
Sirlmg; had four sons. the three elder of | 20 Panks of hitherto undoubted credit { William Henry Goschen, the son of the | mteri«::t at 6 per cent., 1ssued at 85. Ger- %f}[lae'll-nzte%ﬁif, gfkeﬁmpm}y &lflllommg cargo for which there is space 15 quite ! s}ﬁpbuﬂ.dj;ﬂlizhmughout tl;lc; ~w0r];1?e'lc‘:ﬂ?sge; .
whom became partners, and all contributeg | 21*d stability failed, and there was even “’E_tll-kl}qwn publisher in Leipzig. . He (&0 23110131 Interests did their utmost to | 1o 18W- Lloyd's ng m the same small in comparison with the size of the | ;.q 'detaileg and authoritative and aie:
in the persons of their descendants to the | & run on the Bank of England. Large !settled in London as a young man, be- crab” the '10’-1_“: and it was afterwards Cl?;l street. ctes ships. Next there are liners, such as|of oreat value to all d in the:
subsequent management of the firm. The | amounts of stock were, of course, throwi | came a British subject.. and maarried an | discovered that the private s ecretary of . Lime-street and Billiter-street, con- | those engaged in the New Zealand- and .q}‘. £r! 0 4 : engagoed in the.
second son, Alexander, showed outstanding | on the market as a result of this crisis, { English lady, - by whom he had five | 1€ _French Minister who had “come over | Recting Leadenhall-street and Fenchurch- | Australia trades, ‘which carry: many hoppmg anc shipbuilding. industries:
§2ﬂ§,?’;, f %i 28??1 1?:13 huqxéxes?t ca,l;'s_er in the | hyt Nathan Rothschild fearlessly came | rons, four of whom became partners in | London to negotiate wus a spy in the | 5treet, and Fenchurch-avenue, which runs | passengers and also considerable quanti- *]':i,’-ef}f _rdts} &1‘% kept of a.]%i W?S?S CI?'S}?;.g
invasion of the Low Countries turned hic | forward, a ready purchaser of any amount | the firm. ' The eldest of these vwas George | P2y - of the enemy. .The loan, however, | Parallel with the two main thoroughfares, | ties of cargo. ' Then there are cargo rEilsitors 1? | tﬁilsfenem} u]if " are m h
attention to the United States. One of the | 0f stock that was offered him. When |Joachim, later Viscount Goschen, ' the proved highly suceessful, and was finally | 870 th? offices of many famous companies, | liners, mamly devoted to the carriage of |.: t | ¢ d{} all farg VALS ‘are e,
wealthiest merchants of that country and an | prices recoyered,'of course, he was able to | greatest Conservative Chancellor of ‘the redeemed at par. - lncludmg the Orient, the Federal Steam, cargo but with abcorhnic}dation for a few Anterested to call for particulars of indivi-

Intimate friend of George Washington was reap large profits. A further erisis took | 19th century, who in 1888 carried out the In 1864 Mr. John Piervont Mﬂrg-an,'the the Commmonwealth and Dominion, Elder | passengers. Many of these are vessels of ‘dual werchant ships and yachts, ‘:?hi_ch__
W‘lpamiﬁlgﬁmgﬁtﬁ“ﬁii}ﬂmﬁfﬁ;ﬁﬁ“ﬁ; place in?1830,"when‘ the ‘French Revolu- | famous conversion of “ Consols ® from | SO of Mr. Junius Morgan, of London, | Dempster and.Co., the Glen Line, and high class with a speed much in excess of are nmmediately forthcoming. Statistics

Ol : : oht: a' period .of ‘oreat anxiets | 0! started in business-in New York'in a fi the Nitrate Producers’ St ship Com- | the old * i ytT ; of wrecks are among the important
two daughters of William Binghan d. after | tion brought a' period of ‘great’ anxiety 3 to 2} per cent. The next eneration | °“% _ m a firm | V1O 0 rs’ Steamsmip Com e old ** tramps.””  Another type 1S the | ot - : -
becoming partners, enlarged ihe szoﬂéplé of the | in its train. - Then, as'in 1826, the Roth- | is represented in the fiom by tﬁ e grand- which subsequently became J. P. Morgan | pany. Fenc}lurchfstl-eet 18 distin 1shed | vessel owned by a' liner company and ,Puﬁllc?ﬁ?nsslssﬁgd by th? Rlegzstéqr. .
relations of Baring Brothers and Co. with the ; schilds rendered, great-services to the-com- | sons of the faunder. | and Co., to-day one of the most powerful | by the premises of the Union-Castle Mail employed, as a rule, in regular routes, 'S smal. area oi tho (ity o

business community of the United States and | munity by aidi 1th their 3 s re-| 1 kN ol (i | financial housesin the United St The | Steamship Cor Y h : oSt erti T | London the widest possible survey has
5 _ ed _ y aiding, with their immense re-| In 1919, when the business of Cunliffe - : ‘nited.States. . The | Oteamship Company. ears ago there| but designed almost entirely for the| 3. : ,
Eomringﬁ. bankers of thg United States | oources and credib't, many housés that were Broth_ers was amalgamated with Messrs. | cl°se'-¢ﬂuﬂb°m“0n ~between .the London | were. th?*:oﬁices.-m-the same quarters of | carriage of . cargo) [ Th:ﬁssa;y when in ;daeﬂy' 130731]?1? r;}ade of tfe world ci: com-~
The brothers contintied the firm's interest | threatened with ruin-through no fault of | Fruhling and Goschen, the fitm assrid and uljgw-fifork firms was found.to be very | the sailing vessel ownerships. Leading | regular services, are. placed. “on’ the '?; Ze' . ttlezi-pm% ’{"mf:b'?’rsf ﬂrfh etarh;‘i:‘g*
In financial business, their most notable enter- | their own. - o e s 0 T m o s present title of Goscehens and Cunliffe., useful ‘during the war in the. buying'and | off Leadenhall-street is St. Mary Axe, | berth” and:load. ifémensé numbers of ‘bets hm%n orts 1‘:31 vith the spor
prise being ‘the negotiation of the French| - Governments, too, have been savéd: from.| Lord Cunliffe, who became a partner in the | %;an_cmg i:af war materials for the Allied |with th,e_..B,&ltichercantile and Shipping | different consignments, .or they may be | ¢ ':'?en aki“ggrpsf an Eﬂh t?l%ﬁranspori-
?E:Iaiﬁk]{iﬁs alfter t-lé;amBattle_qf t‘}Wa.terloo. bankruptcy by the house'of - Rothschild. | new firm, had just finished his memorable | ;hntuesﬁ_l b fls 31}?0 él}tgrestmg to record | Exchange an outstanding feature. At|chartered 'in ‘the miarket to carry full I?G t;‘le:gtha wi?les?r:iegge "of cGeF neer
ht g Tore oy oan fm on joint &;cmauﬁdt In 1884, for instance, Rothschild’s ad- | career as Goyernor of the-Bank of England ¥ Bs 1;;1 ile after dt E _ IIIVI]E}'VM the firm of | the other end of the street large buildings cargoes, such as"grain.- Other types of |qpqin work brines the S O tml'gfmie;
carried it to a successful issue, but not without | vanesd £1,000,000 to the Egyptian Govern- f}"«’)m 191‘3_tc_‘ 1918. . He died within a short "ld. . orgﬁlp_a?’ ot ﬁc 1d 1:31:9m@ed the! in- the last few years have .been__ con- | ship are those engaged in the short itauc‘hr{v'th 11 n%g ' 'ntli. :.Il::’ © e;f@ .
encountering difficulties, in overcoming which | ment on account of the State Domains of | time of joiming the firm in. January, 1920, 80 cushion - for the stabilization of structed, and it seems clear that, in the distance -trades,- ‘Of"‘which-"nﬂtewt)rthy willl .all natons an Cy_reantzsey

they were much assisted by the Duke of | Egypt, and Sir Michael Hicks Beach, then HAMBROS BANK .LIl\fI]‘:TE‘D the .dollar, it was the American |course of time, many of the old and small | examples are those of the General Steam that the prosperity of “the: shipping

g;ﬁ;gﬁgg, ga‘f;];gSﬁ confidence Alexander Chancellor of the Exchequer, testified in - daughter > house of J. P. Morga.n which | houses in the _neighhourhmd of Hounds- N&V]gatiﬂn COIIIP&I‘IY; WhiCh d&tes back inlIStI‘y depends on the welfare not of

. , _ RY | | ] gave to the British Government a special | ditch will be replaced bv great buildin Sy Yy WL g one country, but of all. Cargo-shipping,
rer{:r;.i?:cﬁe aﬂfpg:-teiee ;natreltc-lesfs. Aslaefia?d;r' Bz;)rm_g feai:.«*ggn}ig:n t?h;hﬁbzizfi?; ];f)é-f'y %ﬁehaﬁio:ﬁ- ‘. i};ﬁsiﬁiz;ii];zoj; ali Hal?bms Ba'f‘k credit .(which was, however, neverspused) with suites of Q%Ges. & = :ﬁeli?i%sﬁ%iggsinéh c?oil;tall?;t;z?ihf-ﬁ;ﬂdg particularly, 1s a SPGCUIati\‘% industry,
vas assisted in busi- . was esta- : | . N " o A -, . ! P . 2

ness by his son-in-law Humphrey St. John |schilds in the following words :— The late 3 ' on the occasion of the return of sterhng to It 1s mainly from the offices in the heart d for 1ts results fluctuate widely in accord

; : : g ; L U ATl | A further class are the vessels | - . .
Mildmay (the first of three generations of that | Peime Miristor b stated that Egypt was blished in London in 1839 as C. J. Hambro the. goid si;andarc_i. of the City of London that British ship- Cmployed | ance with crop and other variable condi-

. | . ot In the coasting trade round Great Britain | ;- -
name to hold partnership) and by Sydneyi:. . _ . and: Sons by. Charles Joachim* Hambro, . AT 1 ohicy is directed. ‘In unpretentious, hi tions, such as the supply of tonnage.
Coltburct Hollory Ders: 117)824 tonkyplage thg in imminent danger of bankruptey. Inj . ose father, Joseph Hambro, was Court J. H. SCHRODER AND (O, | Pg poicy % and Ireland, many of which are employed British shipowners have to face extremely

- ; wet rooms plans for great liners are|in scheduled o :
earliest of the firm’s transactions with South |fact1t wassaved only by rr_‘lonthly advances b - . : | o | quot o In sche services. A con:}pa.mmvely I . 1
America in the negotiation of 2 Six per Cent. | made by Messrs. Rothschild upon no legal k?r?;;gmgo all the three Scandinavian| The firm of J. Henry Schroder and Co. | discussed and questions of profit and|new type, but now an immensely | acon competition from the vessels of many

loan for the *‘ State of Buenos Aires.”” In 1828 security, but simply on the security of a i was founded in London in 1804 by John loss” are considered. The district is the important one, is the oil * tanker.” flags, some of whose working expenses

Alexander Baring’s nephew, Thomas Baring, | v SN _ |, In 1848, “ the year of revolutions,” when | Fredorick . | - centre of the freight business, while the | Cornnanies int in collier: are much below thosé of the British
after gaining experience with Hope and Co. in | Lot note from the late Foreign Secre| he position of ‘the Danish throne was [y oo oy  Sehrdder and his younger| 'C 0% o 1o largely dircoted from own oot of colliers. The managemeng | Morcentile Marino. Yot tho British

Amsterdam, had returned to London and with | tary- Tf_le greatest dangers might hgve threate - J brother, John Henry Schroder (afterwards * _ - P11 o . i © managerm shipping industrv asks for ‘ern-
his brother John and an American nfriend, ocecurred if the issue of the loan [the sum at.t I%ﬁg?djcspgga{i;fnig?DzE‘;idﬁ;ﬂge Baron Schrider), both naturalized Engliéh- zgzt.r?ﬁi? fﬁg . @S.?;Lgl.ﬁ;ti;?sz lihtg;e | of all these different types is & SPE:,cmhzed mmpllg sﬁpport, ﬁt merely dlelsoi 1‘6(;0‘ e‘ll;[ﬂl-l
Joshua Bates, had set up in business under the Egyptian Guaranteed Loan] had been any of War, and in recogniti f his 1 sler men of German parentage, who started in | d 'Bﬂessmanp - tegding't 1f rs f ?.work; yet many of t*l}e enterprlses: are opportunities for all in the ports o?qthe
name of Bates and Baring. The sudden death longer delayed.” Up to 1904 it was caleu- was créated B ng Onlsc}ﬁg ls'hoya‘;y .-b . T par ) &%, .0 3 o 1n.=‘ ou t h %rh;n tI]; ,fﬂa&r%_elzs ? cqrnplementary and dlrectly associated world P -

of Mr. Holland left room for an amalgama- lated that the total of loans contracted a paron. in , when the -pusmess as merchahts. The B&mn,‘whq more-at nome n they wo De I the | with each other. ’

tion of the two firms, and thereafter for many LS . Schleswig-Holstein dispute broke out, on | died in-his 99th .year, was for a: ' narrow City streets and passages. | E Ippl 0 i
years Thomas Baring was the leading spirit | for or participated in by the house of a distingnished %egau;'e ?131 ;}ﬁ'ea é??i tggg Liverpool may still be regarded as the | diﬂé‘;?mséggﬂgeﬂ? P%E}}_hléaga;k;} tﬁ:
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_ the death of King Frederick VIIL., Ba
f Baring Brath Co. othschild was £1,300,000,000, and that . e » Daron ! ! _ :
* Thomas Baring o Joshua Bates worked E}‘ial‘sﬁal o?csursea been very materially Han}brc: 1ssued a loan of half a million |under his guidance and that of his part- | headquarters of the North Atlantic pas- |large liner companies there are the THE GAS LIGHT AND
iIn conjunction with George and Samuel Ward, | gdded {}; in the ivears that have since zterlmg, %nd :-__la,_te_r & -further. sum -of ners. the firm’ developed into ‘an important | SeREeT trade, for thsre - 8re thq-. chief | passenger and outward freight depart- COKE 7\
father and son successively, the firm’s Ameri- | 3.3 1,200,000, after the defeat of the Danes | merchant” banking house, with interests | ©ffices™ of “the -White Star’ and Cunard | yents and other branches whose staffs COMPANY.
can agents, and the American connexion was  clapsed. by the Prussmns. - embracihg ',cauntri{as as ’fa‘r &part'-as Cuba Cﬁmpames. Much P{)hcy 1s directed from are concerned with pm&onnel bunkering -

much developed. Many of the early American As was inevitable, many ]?gend_s have But the st bt coiegs 1 acLn : , _ Luba | 3 o . -. I (
railroads svere built or tt::'a:t:-c:nél«aér with the | grown up regarding the ways in which the 6 most hlstﬁne_operatmn under- [ and Japan. - The first Government. loan at - centre, although large passenger Ezil:lualhng, ft{}resﬁ ar;d. ?ccou?ta'ncyh' 'I}‘llile
agement of a tleet of vessels is a highly

tak ‘m the Sardinian: issued b in’ 181 - o | Offd re maintai ' One of the lakgest i i o3
proceeds of Six per Cent. First Mortgage Bonds | fortunes of the house were made. The aken by the firm was the Sardinian’ loan 1ssued by the firm. was in 1869, when s offices are maintained in the West-end of e largest industrial enterprises

: . . i £3,600,000 issued to the Gov nent of |} of 4 2t o London and  important branches in the . intimately associated with the Cj !
issued by the firm, and the Wards were en- ’ stor-- has been, perhaps, the most D 95 e 1o . einment of | loan ol - 3 per.cent. was floated for the | < _ | 3 + . f .. | complex undertaking, and there ar Y oc1a wi the City 18
couraged to grant drawing credits against con- l}igz?iloé:ggiéteé{_s e’%h'isp o tE the effect King Vietor Emanuel in 1851. . ‘When | Swedish ' Government. Messrs. Schrider City and the largest passenger liners are b g e staffs

—
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¢ . X | . | LILTHIOL . ' . ... | concerned with securing cargo and arrang- the-. Gas Light and Coke Company,
e st e 0w become world-wide. | that Nathan Rothschild followed Welling- Eﬁiﬂﬁ; "Z%*‘tﬁir,‘;i%};’;% litte poonze the | and ?r'ahi'.’ssgedtﬁh%ﬁ.“st* loan placed EE?LESZZ%? . %guﬂ?ar;*m?ﬁ;t H ﬂﬁépdéﬁl | Ing that the vessels shall be at the right | Which has & paid-up capital of over
and Thoglas Baring’s character seems to have | tnn_ to Waterloo, and that *}vhen he saeté’ Savoy, he applied “to B aran f{ ambr?:; ;' :illen; 'Sthcggzcﬁiﬁg-iéd':-ba 532?:1;%?:: I::; managers often find it desirable. to eﬁfne : place at the right time to carry it. { £35,000,000 and supplies an area of some.
:glim;r;s et}eijtn]:;c;un%?gt :o:‘fdei-_nce.d}jt:‘s 1tnﬂu-' : which way the battle was going he p?lb_t : who had the wisdom and the foresight t o |'bonds bore 9 per cent. interest. | 'to London, especially now. that the White ORDINARY CARGO VESSELS 265 square miles, extending right across
Canada-—-where, in I?:.’?'.lli:«mce witgr}[e;:;r;.nGh?g | to London, depreslsed thehmaé'ke’cdby mg lend him the desired sum on easy condi-{ Coming to more recent times, two finan- Si:,a}' .: Lm? 1s linked up with the -Royal] . . * | and beyond Greater London from Wind-
and Co., he found money for the Grand Trunk Iﬁ'E dilcsaste&', t?““ﬁ' baga tto I:fakigie‘isfal tions. This loan, which as Thayver has | eial operations with which the firm have Mail group and . the directorate are in Large organizations are con cerned with | sor Great Park to Epping Forest. The
%aujél:aytgnghﬂ{i Cana?a:nl Government—ang | St{?ﬁ*’ anstefllilrfnniggg the official news sald, took Piedmont out of pawn, was |been concerned in South Americs are of | LORdO: S o0 .. |the management of ordinary cargo company was incorporated by Royal
the '1!:51- Nich;?as g?tfrl- Re Ei:iiinm\‘{f;?daﬁﬁ i;?-lri:'(égs As ; matter of fact, Nathan E‘n?fsirgxiez?]%when the ';I;_SPQG;;S ;’Jf the EOHSi;iemth:: ?ét]firﬁstj 't%e*Bﬁnl?ncmg of the "MANY . TRADES. vessels, colloquially known as tramps,” | Charter in 1812 with head offices and
where his advice on financial matters was | T . ’ L O were anything but pro-| Antofagasta (Chili) and Bolivia Railwa : - Ve " and with securing cargo for them. - . ' )
Thgmedt SIS mtiers i Rothsehild was nowhere near (s seat of i T3 sy conrabeons pech of | S, olvis Kall%a7 | Tho City of London has ang been the 214 With securing cargo for thom. I works in Homsetormy rond, Westmssson,
On the death of Mr. Bates. Thomas Baring. :i m; aR thﬂq yme of U Ot IS e finance which was brilliantly justified. [nings, has developed into a system of over hegdqugrters of ﬂila*EaS‘bBI'll,'F&I“E&Stﬂm, represent ownerchi f’ 1 : = where its central establishment remains
zvol;o wisd at I;ixre(itcr aff the B:}n}f ?f England. | thal ‘; ﬁ-‘zlli;ﬂton’s vietore (he had a Another international .connexion of great 1,250..miles, and the Sao Paulo . coffee | Australian, and "South African routes. ; D .h 2 bs of a natmn&llt.les; to this day. Under the terms of the City
thec:;;istancg Efaﬁr.ﬂl{ifﬁ;ﬁ:ln?lugr *21115 ‘ﬁ‘rim * ne“j; Y f news couriers all 01?;31:' the world importance came to Hambros through | valorization scheme; the firm have issued |South America has been represented | - the Metropolis is the recognized of London Gas Act, 1868, it absorbed
had discharged the duties of G“"'e‘“ﬁgz" E’f-ﬂig !iort l*s.f:‘;gzhlwhes Slitd{qtanced competitors’ f_}felr Scandmavm'n- ﬂ"l,ﬂnc?-” After King Fin London' the loans of the Government of | well in both .cities, -for .while .the. head- | c¢0tre of the world’s chartering, and the City of London G;s Compan
Bank with conspicuous ability during the diffi- | - and  even Downing-street)’ eorge L., a Danish prince, ascended the | Sao Paulo since 1899. L. ... 1 ... |lquarters of .the. Royal Mail and Nelson | there the requirements of merchants can hich £ d onl ' ,_P Y
Funf year 1869. An amalgamation was accord- _}I;E:' Shpﬁﬂzl;ldim] assed the megsengers’ throne of Greece thé firm became bankers| 1In 1923 an independent corporation Lines. have been. in. London, and now Do best met by the offer of ships of all | 7'V ¢ Was Jormec on'y a lew years later
E{g}dy ::‘t:}r;a:ggd ét; 1867 with the firm of Finlay, 1}1] E Tt tth I);Pﬂrs e T to the kifgdom and -as”stich"issued their | was-established “in New York: vnder thy pines. b 'th*ei”Blile:'Stlﬁ'r'"LiIie ;r'e centrad -kinds and all flags. E}n_ary day owners than 1itself. Originally there were aas
During the seventies and the eighties of wio brougnt the e ho refused to first loan for.Greeee-in-1881.- .. : -, . - .|pame-of J. Henry Sehréder Banking Cor- | therb, the chief .offices -of - ‘the: Pacific | . oouy Continental cities are kept in|works within the confines of the City at
last cent%r}' the business of t};lg f{:.ilr‘%nTI ;F;lgmtgg pool 1In }?O?HT o ‘; 'ﬂwli.le; 11513 the Shortly. after, the war,, C. -J, "Hambro poration, the.chairman of which is Baron -Sfea.n,l' Navi 'tioﬁo Cf)ei; ﬂn id‘ f:m | touch by telephone with the changing | Whitefriars where the City of London
to grow. The improvement of communications bﬂlevﬁ t e} IFs @esier;g'en, Oan dg Q(:la tro | and Son .amalgamated, with ‘the ' British | Bruno Schrader, the ‘head-of- the London ;pgrt and’ -H%B]'t are at Pﬂgi. "adolﬁ- | %r]l—::; conditions in  the {ireight markets in | School now stands, but these were closed
by steam and wire enabled clients to market | fact that the news ol ligny . | Bank of Northern Commerce, Limited,.and | firm and the great-nephew ‘of the first |:names of:the g ts of the" hionine i | ondon.  An immense amount of work about 1870, although a relic of them still
their produce without consigning to Baring:@ Bras had reached him at tl}e same time. | heeame a public 'coin'paﬁy.under‘the name | Baron Schrod hahd R : e & -OL:1n6 -gants. of: the, s.hlPng =1 has often to be undertaken and much | exists i Tﬁd ot 1 ' 1
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