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Fitch could strip America of its prized "AAA" credit rating within weeks,
the rating agency has warned, amid heightening fears that the world’s
largest economy is headed for a default.

The ratings agency believes the country will raise its $16.7trn debt
ceiling in time to ensure it can keep up with interest payments on its
soveriegn debt, but said the ongoing political stand-off in Washington
was “casting doubt over the full faith and credit of the US” regardless.

If the US does default, Fitch warned it would downgrade American bonds
from AAA to B+, the highest rating it will award any security that defaults
but is expected to make a “swift full or near recovery”.

American bonds are regarded as the safest government debt in the
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world, and are often used as an alternative to cash, so any downgrade of
this kind would send shockwaves throughout the global system.

On Tuesday morning, politicians in Washington were hopeful of reaching
a deal to temporarily raise the debt ceiling and reopen the US
government. However, talks quickly fell apart with just one day to go
before America is due to breach its borrowing threshold.

The prolonged negotiations risk “undermining confidence in the role of
the US dollar as the preeminent global reserve currency, by casting
doubt over the full faith and credit of the US,” Fitch said in a statement.

America has already been relying on “extraordinary” measures to pay its
bills, so the drawn out negotiations also impact the country’s credit rating
by reducing its “financing flexibility,” Fitch said.

“Although the Treasury would still have limited capacity to make
payments after 17 October it would be exposed to volatile revenue and
expenditure flows. The Treasury may be unable to prioritise debt service,
and it is unclear whether it even has the legal authority to do so.”

“The US risks being forced to incur widespread delays of payments to
suppliers and employees, as well as social security payments to citizens
- all of which would damage the perception of US sovereign
creditworthiness and the economy.”

The war of brinkmanship has also rattled faith in the American political
system, and raised fears that it will be repeated next year. If the debt
ceiling is increased as expected, the ratings agency will still have to
review America’s credit rating taking “into account the manner and
duration of the agreement and the perceived risk of a similar episode
occurring in the future,” Fitch said.

The ratings agency has not said how likely it is that America will be
stripped of its AAA status, but any downgrade would be likely to happen
before the beginning of next year.

Fitch is the first major ratings agency to warn that America could lose its
top rating over current Congress impasse. Standard & Poor’s, which
lowered America’s rating from AAA to AA+ during similar budget
wranglings in 2011, said in September that it was “unlikely” to
downgrade it again because of the debt ceiling debate.

“As long as it is short-lived, we do not anticipate the impasse to lead to a
change in the sovereign rating. This sort of political brinkmanship is the
dominant reason the rating is no longer ‘AAA’,” it said in a note.

Moody’s, the last of the big three agencies, said on October 7 that the
situation was “no worse now than it was in 2011,” when it did not do
anything to change America’s prized AAA status.

How banks could look
in five years

Intelligent machines
could replace human
bank staff in high street
branches within five
years, the Telegraph
has learnt

Find an independent
financial adviser

Related Partners

In Economics

Money printing,
search for yield and
the mirage of financial
stability

Pay rises are making a
comeback - here's
how we make sure
they stay

BlackRock: US rally
nearing exhaustion

The revolution we
really need to ensure
Britain wins the global
race

Finance Most Viewed

1. China's shadow banking grinds to a halt

2. Interest rates could rise sixfold in three
years

3. The Bank of England will never unwind
QE, nor should it

4. UK petrol price fears as Opec raises oil
forecast

5. Time to mourn Mr Kipling's slogan?

Related Articles

Rogoff: America faces 'financial armageddon' 14 Oct 2013

Republicans are right to try to rein in spending 12 Oct 2013

Republicans with death-wish hold US to ransom 12 Oct 2013

Afriyie, the first man of Tory self-sacrifice 11 Oct 2013

US government shutdown: key definitions 03 Oct 2013

Business news and markets: as it happened - October 3, 2013 03 Oct 2013

Trust: an essential word in financial services Alliance Trust

166 Comments

The best way to transfer
money overseas

Find an independent
financial adviser

TODAY PAST WEEK PAST MONTH

 

 

 

 

 

http://www.telegraph.co.uk/finance/financialcrisis/8685606/US-is-stripped-of-its-AAA-credit-rating-for-the-first-time.html
http://www.telegraph.co.uk/finance/financialcrisis/8685606/US-is-stripped-of-its-AAA-credit-rating-for-the-first-time.html
http://www.telegraph.co.uk/finance/financialcrisis/8685606/US-is-stripped-of-its-AAA-credit-rating-for-the-first-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html
http://www.telegraph.co.uk/finance/personalfinance/consumertips/findanifa/3204280/Find-an-IFA.html?utm_source=tmg&utm_medium=puff&utm_campaign=IFA
http://www.telegraph.co.uk/finance/personalfinance/consumertips/findanifa/3204280/Find-an-IFA.html?utm_source=tmg&utm_medium=puff&utm_campaign=IFA
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10506862/Money-printing-search-for-yield-and-the-mirage-of-financial-stability.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10506862/Money-printing-search-for-yield-and-the-mirage-of-financial-stability.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10506862/Money-printing-search-for-yield-and-the-mirage-of-financial-stability.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10506862/Money-printing-search-for-yield-and-the-mirage-of-financial-stability.html
http://www.telegraph.co.uk/finance/economics/10509343/Pay-rises-are-making-a-comeback-heres-how-we-make-sure-they-stay.html
http://www.telegraph.co.uk/finance/economics/10509343/Pay-rises-are-making-a-comeback-heres-how-we-make-sure-they-stay.html
http://www.telegraph.co.uk/finance/economics/10509343/Pay-rises-are-making-a-comeback-heres-how-we-make-sure-they-stay.html
http://www.telegraph.co.uk/finance/economics/10509343/Pay-rises-are-making-a-comeback-heres-how-we-make-sure-they-stay.html
http://www.telegraph.co.uk/finance/economics/10507003/Worlds-biggest-investor-BlackRock-says-US-rally-nearing-exhaustion.html
http://www.telegraph.co.uk/finance/economics/10507003/Worlds-biggest-investor-BlackRock-says-US-rally-nearing-exhaustion.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10489730/The-revolution-we-really-need-to-ensure-Britain-wins-the-global-race.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10489730/The-revolution-we-really-need-to-ensure-Britain-wins-the-global-race.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10489730/The-revolution-we-really-need-to-ensure-Britain-wins-the-global-race.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10489730/The-revolution-we-really-need-to-ensure-Britain-wins-the-global-race.html
http://www.telegraph.co.uk/finance/china-business/10688667/Markets-hold-breath-as-Chinas-shadow-banking-grinds-to-a-halt.html
http://www.telegraph.co.uk/finance/bank-of-england/10691297/Interest-rates-could-rise-sixfold-in-three-years.html
http://www.telegraph.co.uk/finance/bank-of-england/10691297/Interest-rates-could-rise-sixfold-in-three-years.html
http://blogs.telegraph.co.uk/finance/ambroseevans-pritchard/100026798/the-bank-of-england-will-never-unwind-qe-nor-should-it/
http://blogs.telegraph.co.uk/finance/ambroseevans-pritchard/100026798/the-bank-of-england-will-never-unwind-qe-nor-should-it/
http://www.telegraph.co.uk/finance/newsbysector/energy/oilandgas/10692772/UK-petrol-price-fears-as-Opec-raises-oil-forecast.html
http://www.telegraph.co.uk/finance/newsbysector/energy/oilandgas/10692772/UK-petrol-price-fears-as-Opec-raises-oil-forecast.html
http://www.telegraph.co.uk/finance/newsbysector/retailandconsumer/10690172/Time-to-mourn-Mr-Kiplings-exceedingly-good-slogan.html
http://www.telegraph.co.uk/finance/financialcrisis/10381391/America-faces-financial-armageddon-says-Kenneth-Rogoff.html
http://www.telegraph.co.uk/finance/comment/liamhalligan/10375129/Republicans-are-right-to-try-to-rein-in-spending.html
http://www.telegraph.co.uk/news/worldnews/us-politics/10374967/Republicans-with-a-death-wish-are-holding-US-to-ransom.html
http://www.telegraph.co.uk/news/newstopics/eureferendum/10372917/EU-referendum-Adam-Afriyie-the-first-man-of-Tory-self-sacrifice.html
http://www.telegraph.co.uk/news/worldnews/northamerica/usa/10354137/US-government-shutdown-key-definitions.html
http://www.telegraph.co.uk/finance/business-news-markets-live/10351900/Business-news-and-markets-as-it-happened-October-3-2013.html
http://adclick.g.doubleclick.net/aclk?sa=L&ai=BCRqBIsUgU-_YGcLU0AGG8YH4CP60zs4EAAAAEAEgADgAWJb3wPl_YMne54mUpJgTggEXY2EtcHViLTE5MTM2ODk1NzA3MTI2NjayARN3d3cudGVsZWdyYXBoLmNvLnVrugEJZ2ZwX2ltYWdlyAEJ2gFwaHR0cDovL3d3dy50ZWxlZ3JhcGguY28udWsvZmluYW5jZS9lY29ub21pY3MvMTAzODE2NzEvRml0Y2gtdGhyZWF0ZW5zLXRvLXN0cmlwLUFtZXJpY2Etb2YtQUFBLWNyZWRpdC1yYXRpbmcuaHRtbKkCrTXPqjrfuz7AAgLgAgDqAiw2NTgyL3RtZy50ZWxlZ3JhcGguZmluYW5jZS9maW5hbmNlLmVjb25vbWljc_gCgdIegAMBkAOkA5gD0AWoAwHgBAGgBh8&num=0&sig=AOD64_3fyx1qYDNszuTII_pKE0XTL0hlDQ&client=ca-pub-1913689570712666&adurl=http://www.telegraph.co.uk/sponsored/finance/investments/10624799/trust-financial-services.html?WT.mc_id=605724&source=RelatedArticleAd
http://www.telegraph.co.uk/finance/personalfinance/consumertips/banking/10468109/How-your-bank-could-look-in-five-years-time.html#disqus_thread
http://www.telegraph.co.uk/financialservices/money-transfer-and-expat/foreign-ex-and-money-transfer?utm_source=tmg&utm_medium=related_savings&utm_campaign=moneycorp_private
http://www.telegraph.co.uk/financialservices/money-transfer-and-expat/foreign-ex-and-money-transfer?utm_source=tmg&utm_medium=related_savings&utm_campaign=moneycorp_private
http://www.telegraph.co.uk/finance/personalfinance/consumertips/findanifa/3204280/Find-an-IFA.html?utm_source=tmg&utm_medium=puff&utm_campaign=IFA
http://www.telegraph.co.uk/finance/personalfinance/consumertips/findanifa/3204280/Find-an-IFA.html?utm_source=tmg&utm_medium=puff&utm_campaign=IFA
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10506862/Money-printing-search-for-yield-and-the-mirage-of-financial-stability.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10506862/Money-printing-search-for-yield-and-the-mirage-of-financial-stability.html
http://www.telegraph.co.uk/finance/economics/10509343/Pay-rises-are-making-a-comeback-heres-how-we-make-sure-they-stay.html
http://www.telegraph.co.uk/finance/economics/10509343/Pay-rises-are-making-a-comeback-heres-how-we-make-sure-they-stay.html
http://www.telegraph.co.uk/finance/economics/10507003/Worlds-biggest-investor-BlackRock-says-US-rally-nearing-exhaustion.html
http://www.telegraph.co.uk/finance/economics/10507003/Worlds-biggest-investor-BlackRock-says-US-rally-nearing-exhaustion.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10489730/The-revolution-we-really-need-to-ensure-Britain-wins-the-global-race.html
http://www.telegraph.co.uk/finance/comment/jeremy-warner/10489730/The-revolution-we-really-need-to-ensure-Britain-wins-the-global-race.html
http://www.telegraph.co.uk/finance/personalfinance/investing/gold/
http://www.telegraph.co.uk/finance/personalfinance/investing/gold/


Fitch threatens to strip America of 'AAA' credit rating - Telegraph

http://www telegraph co uk/finance/economics/10381671/Fitch-threatens-to-strip-America-of-AAA-credit-rating html

Gold: latest

How we moderateOur new look

Ads By Google

More From The Web

HSBC GLOBAL CONNECTIONS

Five steps towards becoming an
export business

View

SCOTTISH WIDOWS

A trip of a lifetime: mixing
mountains and motorcycles

View

YVES SAINT LAURENT: THE FILM

Saint Laurent: the new era?

View

DRIVEN BY ADVENTUE

'Terrifying fun': paramotoring in a
Catalan setting

View

HOME
Finance
Financial Crisis
Debt Crisis Live

Markets
Banks and Finance
City Diary

Economics
Transport
Media and Telecoms
Energy

Retail News
Consumer Tips
Insurance

Personal Finance
Your Business
Investing
Savings

Student Finance
Jobs
Job Search

Companies
China business
Money Deals
Money Transfers

Comment
Alex
Find an IFA

Contact Us
Privacy and Cookies
Advertising
Fantasy Football

Tickets
Announcements
Reader Prints

Follow Us

Apps

Epaper

Expat
Promotions
Subscriber
Syndication

© Copyright of Telegraph Media Group Limited 2014 Terms and Conditions Today's News Archive Style Book Weather Forecast

MORE FROM TELEGRAPH.CO.UK

Back to top

Bluehost® Official Site
Web Hosting, Email & Free Domains! Trusted by Millions. Only $3.95

www.bluehost.com

Company Credit Ratings
Dun and Bradstreet® (D&B®) Reports. Get a Company's Credit Rating Now!

www.dandb.com/BusinessCreditReports

Before Gold Prices Rise
- Convert your 401k / IRA to Gold! (US Approved Retirement Plan)

americanbullion.com

http://www.telegraph.co.uk/finance/personalfinance/investing/gold/
http://my.telegraph.co.uk/aboutus/mytelegraph/12/moderation-faqs/
http://my.telegraph.co.uk/aboutus/mytelegraph/12/moderation-faqs/
http://my.telegraph.co.uk/blog/2013/10/15/changes-to-disqus/
https://www.google.com/adsense/support/bin/request.py?contact=abg_afc&gl=US&hideleadgen=1
http://www.dunhilltraveldeals.com/iframes/telegraph/carouselads.php?page=Comment
http://www.dunhilltraveldeals.com/iframes/telegraph/carouselads.php?page=Comment
http://www.telegraph.co.uk/sponsored/business/global-connections/10648906/business-export-guide.html?WT.mc_id=605682&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/business/global-connections/10648906/business-export-guide.html?WT.mc_id=605682&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/business/global-connections/10648906/business-export-guide.html?WT.mc_id=605682&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/business/global-connections/10648906/business-export-guide.html?WT.mc_id=605682&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/business/global-connections/10648906/business-export-guide.html?WT.mc_id=605682&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/finance/future-planning/10681743/peru-travel-motorbike.html?WT.mc_id=605742&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/finance/future-planning/10681743/peru-travel-motorbike.html?WT.mc_id=605742&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/finance/future-planning/10681743/peru-travel-motorbike.html?WT.mc_id=605742&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/finance/future-planning/10681743/peru-travel-motorbike.html?WT.mc_id=605742&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/finance/future-planning/10681743/peru-travel-motorbike.html?WT.mc_id=605742&source=USTrafficDriver
http://fashion.telegraph.co.uk/Article/TMG10678705/472/saint-laurent-hedi-slimane.html?WT.mc_id=605738&source=USTrafficDriver
http://fashion.telegraph.co.uk/Article/TMG10678705/472/saint-laurent-hedi-slimane.html?WT.mc_id=605738&source=USTrafficDriver
http://fashion.telegraph.co.uk/Article/TMG10678705/472/saint-laurent-hedi-slimane.html?WT.mc_id=605738&source=USTrafficDriver
http://fashion.telegraph.co.uk/Article/TMG10678705/472/saint-laurent-hedi-slimane.html?WT.mc_id=605738&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/motoring/seat-adventure/10634398/tobias-mews-parajet-video.html?WT.mc_id=605704&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/motoring/seat-adventure/10634398/tobias-mews-parajet-video.html?WT.mc_id=605704&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/motoring/seat-adventure/10634398/tobias-mews-parajet-video.html?WT.mc_id=605704&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/motoring/seat-adventure/10634398/tobias-mews-parajet-video.html?WT.mc_id=605704&source=USTrafficDriver
http://www.telegraph.co.uk/sponsored/motoring/seat-adventure/10634398/tobias-mews-parajet-video.html?WT.mc_id=605704&source=USTrafficDriver
http://www.telegraph.co.uk/?utm_source=TMG&utm_medium=footer_home&utm_campaign=footerhomelink
http://www.telegraph.co.uk/finance/
http://www.telegraph.co.uk/finance/financialcrisis/
http://www.telegraph.co.uk/finance/debt-crisis-live/
http://www.telegraph.co.uk/finance/markets/
http://www.telegraph.co.uk/finance/newsbysector/banksandfinance/
http://www.telegraph.co.uk/finance/comment/citydiary/
http://www.telegraph.co.uk/finance/economics/
http://www.telegraph.co.uk/finance/newsbysector/transport/
http://www.telegraph.co.uk/finance/newsbysector/mediatechnologyandtelecoms/
http://www.telegraph.co.uk/finance/newsbysector/energy/
http://www.telegraph.co.uk/finance/newsbysector/retailandconsumer/
http://www.telegraph.co.uk/finance/personalfinance/consumertips/
http://www.telegraph.co.uk/finance/personalfinance/insurance/
http://www.telegraph.co.uk/finance/personalfinance/
http://www.telegraph.co.uk/finance/yourbusiness/
http://www.telegraph.co.uk/finance/personalfinance/investing/
http://www.telegraph.co.uk/finance/personalfinance/savings/
http://www.telegraph.co.uk/education/universityeducation/student-finance/
http://www.telegraph.co.uk/finance/jobs/
http://jobs.telegraph.co.uk/
http://www.telegraph.co.uk/finance/newsbysector/
http://www.telegraph.co.uk/finance/china-business/
http://www.telegraph.co.uk/financialservices/
http://www.telegraph.co.uk/financialservices/money-transfer-and-expat/foreign-ex-and-money-transfer/
http://www.telegraph.co.uk/finance/comment/
http://www.telegraph.co.uk/finance/alex/
http://www.telegraph.co.uk/finance/personalfinance/consumertips/3204280/Find-a-financial-adviser.html
http://www.telegraph.co.uk/topics/about-us/
http://www.telegraph.co.uk/topics/about-us/3691972/Privacy-and-Cookie-Policy.html
http://www.telegraph.co.uk/advertising/
http://fantasyfootball.telegraph.co.uk/
http://tickets.telegraph.co.uk/
http://announcements.telegraph.co.uk/
http://3276.e-printphoto.co.uk/dailytelegraph/
http://www.telegraph.co.uk/topics/follow-us/
http://www.telegraph.co.uk/apps/
http://dailytelegraph.newspaperdirect.com/epaper/viewer.aspx
http://www.telegraph.co.uk/expat/
http://www.telegraph.co.uk/promotions/
http://subscriber.telegraph.co.uk/loyalty/
http://www.telegraph.co.uk/topics/syndication-services/
http://www.telegraph.co.uk/termsandconditions
http://www.telegraph.co.uk/archive/2014-3-12.html
http://www.telegraph.co.uk/archive/
http://www.telegraph.co.uk/topics/about-us/style-book/
http://www.telegraph.co.uk/topics/weather/4142730/Weather-forecast.html
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CQuzXIcUgU-vuCe-tkwKRxID4CJ6I84YFntmK8aMBo7vBxboBEAEghs7vDCgDUJ-ovfH6_____wFgyd7niZSkmBOgAfKxmdoDyAEBqAMBqgS8AU_QSomk2aMmj14dzPnQdus_TdhBpGeBlqxoxsylyyo84kMFWD-MbGBv7MQYABo2LuI-wtS3gddwqWwVikeb1v1qgRruyBvBsAmytLwlFq6a5azBs4zNfx8opUEAfqa0CT11s5_m0Rz5flftXpPrLpTr4iovmLD7cp1kYdybLolIRWjbWAqiUpRjkpi-8SxJl_AV5VWNXXbKnQTgIhVHEcku_Fruxo_I_EpxpjduhCBP0NggBeUoVB1D91wMiAYBgAf2zeYl&num=1&cid=5GguI7HSEn82G5xFoo0U4H6D&sig=AOD64_058dgs12K6kK5QTWo7HJzG8ZVHOQ&client=ca-telegraph_uk_300x250&adurl=http://bluehost.com/track/house2
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CQuzXIcUgU-vuCe-tkwKRxID4CJ6I84YFntmK8aMBo7vBxboBEAEghs7vDCgDUJ-ovfH6_____wFgyd7niZSkmBOgAfKxmdoDyAEBqAMBqgS8AU_QSomk2aMmj14dzPnQdus_TdhBpGeBlqxoxsylyyo84kMFWD-MbGBv7MQYABo2LuI-wtS3gddwqWwVikeb1v1qgRruyBvBsAmytLwlFq6a5azBs4zNfx8opUEAfqa0CT11s5_m0Rz5flftXpPrLpTr4iovmLD7cp1kYdybLolIRWjbWAqiUpRjkpi-8SxJl_AV5VWNXXbKnQTgIhVHEcku_Fruxo_I_EpxpjduhCBP0NggBeUoVB1D91wMiAYBgAf2zeYl&num=1&cid=5GguI7HSEn82G5xFoo0U4H6D&sig=AOD64_058dgs12K6kK5QTWo7HJzG8ZVHOQ&client=ca-telegraph_uk_300x250&adurl=http://bluehost.com/track/house2
http://www.googleadservices.com/pagead/aclk?sa=L&ai=C0QQvIcUgU-vuCe-tkwKRxID4CN2In6gEpbSF4IcBwI23ARACIIbO7wwoA1CB94OoAWDJ3ueJlKSYE6ABt7KR1wPIAQGoAwGqBLUBT9AaiEvAuR-37K7endB2smVc0UimcpKHtC6LwOSQNI05Mh1EP4gmdW-0xBhZQCcn6zzXx6aZkT2lLU6UA9LZ-mWOF-iCUce8CLO2uC8G8oTkr8q6i8x5AUGKXBd14-0VJ2K3ivfaAacnTK8AlO01jbaOBiePq_Fw0SZol_cuiSQLecxZB78Ly3CHhbn4ZQ-L6RRB1yKHK_1wz4kk5XwyyS4cuxhchiD_xY1QFGyEIKsjDsGwyYgGAYAHnYHEKw&num=2&cid=5GguI7HSEn82G5xFoo0U4H6D&sig=AOD64_0wVxAgUbfIJLp3npErmMqTnMmAnA&client=ca-telegraph_uk_300x250&adurl=http://ad.doubleclick.net/clk%3B276604299%3B103427463%3Bk%3Fhttp://products.dandb.com/creditsignal/%3Futm_source%3Dgdn%26utm_medium%3Dtsa_pd%26utm_campaign%3DDandB-Display_Search_Remarketing%26medium%3Dtsa
http://www.googleadservices.com/pagead/aclk?sa=L&ai=C0QQvIcUgU-vuCe-tkwKRxID4CN2In6gEpbSF4IcBwI23ARACIIbO7wwoA1CB94OoAWDJ3ueJlKSYE6ABt7KR1wPIAQGoAwGqBLUBT9AaiEvAuR-37K7endB2smVc0UimcpKHtC6LwOSQNI05Mh1EP4gmdW-0xBhZQCcn6zzXx6aZkT2lLU6UA9LZ-mWOF-iCUce8CLO2uC8G8oTkr8q6i8x5AUGKXBd14-0VJ2K3ivfaAacnTK8AlO01jbaOBiePq_Fw0SZol_cuiSQLecxZB78Ly3CHhbn4ZQ-L6RRB1yKHK_1wz4kk5XwyyS4cuxhchiD_xY1QFGyEIKsjDsGwyYgGAYAHnYHEKw&num=2&cid=5GguI7HSEn82G5xFoo0U4H6D&sig=AOD64_0wVxAgUbfIJLp3npErmMqTnMmAnA&client=ca-telegraph_uk_300x250&adurl=http://ad.doubleclick.net/clk%3B276604299%3B103427463%3Bk%3Fhttp://products.dandb.com/creditsignal/%3Futm_source%3Dgdn%26utm_medium%3Dtsa_pd%26utm_campaign%3DDandB-Display_Search_Remarketing%26medium%3Dtsa
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CcfR9IcUgU-vuCe-tkwKRxID4CKCaxKAEsNPIypgBwKn3lrIBEAMghs7vDCgDUOvxgA5gyd7niZSkmBOgAYzX9ewDyAEBqAMBqgS7AU_QSpt8wLgft-yu3p3QdrJlXNFIpnKSh7Qui8DkkDSNOTIdRD-IJnVvtMQYWUAnJ-s818emmZE9pS1OlAPS2fpljhfoglHHvAiztrgvBvKE5K_KuovMeQFBilwXdePtFSdit4r32gGnJ0yvAJTtNY22jgYnj6vxcNEmaJf3LokkC3nMWQe_C8twh4W5-GUPi-kUCdeOnLTNUM4SBWL90SJGf7F0VGwjdMiNUDZshCS-JvsABeXIspUE84uIBgGAB9yoihM&num=3&cid=5GguI7HSEn82G5xFoo0U4H6D&sig=AOD64_01TmVtFDCwGgx76noyYx35D8N5DA&client=ca-telegraph_uk_300x250&adurl=http://ads.americanbullion.com/google-display/%3Futm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_term%3DRemarket_-_11/23/2011%26utm_content%3DMobileTextAd%26utm_campaign%3D%28Display%29_-_Remarketing
http://www.googleadservices.com/pagead/aclk?sa=L&ai=CcfR9IcUgU-vuCe-tkwKRxID4CKCaxKAEsNPIypgBwKn3lrIBEAMghs7vDCgDUOvxgA5gyd7niZSkmBOgAYzX9ewDyAEBqAMBqgS7AU_QSpt8wLgft-yu3p3QdrJlXNFIpnKSh7Qui8DkkDSNOTIdRD-IJnVvtMQYWUAnJ-s818emmZE9pS1OlAPS2fpljhfoglHHvAiztrgvBvKE5K_KuovMeQFBilwXdePtFSdit4r32gGnJ0yvAJTtNY22jgYnj6vxcNEmaJf3LokkC3nMWQe_C8twh4W5-GUPi-kUCdeOnLTNUM4SBWL90SJGf7F0VGwjdMiNUDZshCS-JvsABeXIspUE84uIBgGAB9yoihM&num=3&cid=5GguI7HSEn82G5xFoo0U4H6D&sig=AOD64_01TmVtFDCwGgx76noyYx35D8N5DA&client=ca-telegraph_uk_300x250&adurl=http://ads.americanbullion.com/google-display/%3Futm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_term%3DRemarket_-_11/23/2011%26utm_content%3DMobileTextAd%26utm_campaign%3D%28Display%29_-_Remarketing
http://www.telegraph.co.uk/
http://www.telegraph.co.uk/

	www.telegraph.co.uk
	Fitch threatens to strip America of 'AAA' credit rating - Telegraph


	FBLWNyZWRpdC1yYXRpbmcuaHRtbAA=: 
	tg_search: 
	queryText: 
	Search: 




